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The Board of Directors is pleased to present the Company's 5th Annual report together with the audited
Statement of Accounts for the financial year ended 31st March, 2013 and Comments of the Comptroller and
Auditor General of India under Section 619(4) of the Companies Act, 1956.
Status of the Project
The Kolkata Metro Rail Corporation has made significant achievement during the period under report in
elevated viaduct construction and underground construction. The unique challenge faced by Kolkata's soft
ground condition and densely populated urban environment are being addressed by choice of Earth Pressure
Balancing Tunnel Boring Machines and careful tunneling operations.
As per the proposal of Ministry of Railways (MoR), Cabinet Secretariat Case no. 246/27/2012, dated 23rd
August, 2012, the East West Metro Corridor Project was transferred to MoR. All the shares of Government
of West Bengal (GoWB) have been transferred to MoR. Ministry of Urban Development (MoUD) has agreed
to hold 26% equity in the Project, the remaining 24% of the equity held by them earlier will be transferred
to MoR. Thus MoR will hold 74% of the equity.

Table: REVISED FUNDING PATTERN
[Rs. in Crore]

Sl. No. Particulars Ministry of Ministry of Total
Railways  Urban Development

1 Equity (21.30%) (7.48%) (28.78%)
1038.22 364.78 1403.00

2 Subordinate Debt (18.50%) (6.50%) (25%)
901.75 316.83 1218.58

3 Sub Total (1+2) (39.8%) (13.98%) (53.78%)
1939.97 681.61 2621.58

4 Senior term debt (46.22%) (46.22%)
(JICA) 2253.00 2253.00

5 Grand Total (3+4) (100%)
4874.58

Resettlement and Rehabilitation
The Company has well defined resettlement and rehabilitation policy for the welfare of Project Affected Persons
(PAPs). The total number of PAPs is 677 and they have been given various benefits to the tune of Rs. 10.98
crore by rehabilitating the following:
 By constructing one rehabilitation building at 10, Lu Sun Sarani
 Rehabilitating the entire Sree Market comprising of 129 shops at Howrah Maidan
 Rehabilitating 7 nos. commercial shops in front of Bangabasi at Howrah Maidan
 Rehabilitating KMC sweeper quarters at Swabhumi
 Rehabilitating KIT sweeper quarters at Subhash Sarobar.
Progress of Project Work:
 Elevated Corridor Work

The work of Elevated Viaduct has been completed excluding two stretches of land dispute. Total length
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of elevated viaduct completed is 4.3 km and balance length is 475m only. The long pending land dispute
in Swabhumi portion for 110m incomplete viaduct has been solved and work started in February 2013.

 Underground Work
Tunnel Boring Machine (TBM) deployed in KMRCL project have achieved good progress in underground
tunneling works. The Contractor has deployed 2 TBMs and total tunneling completed 4172 mts.

Package No. Total Tunneling Tunneling Percentage of
length (in mts) completed (in mts) completion

UG-1 5923 0 0%
UG-2 7890 4172 53%
TOTAL 13813 4172 30%

" All the Diaphragm Wall panels for Howrah Maidan Cross-over, Sealdah Cross-over and Subhash
Sarobar - Cut & Cover and Ramp structure have been completed.

" Diaphragm wall work is in progress for Howrah Maidan Station, Howrah Station, Sealdah Station
and Phoolbagan Station.

" Roof slabs have been cast in Sealdah Cross-over and Subhash Sarobar - Cut & Cover and Ramp
structure.

" Excavation and casting of roof slab in progress for Phoolbagan station and Sealdah Station.
" Excavation and casting of concourse slab is in progress for Phoolbagan station.
" Excavation has been completed upto base slab for Howrah Maidan Cross-over and casting of base

slab for substantial portion completed. Excavation and casting of base slab is in progress for
Phoolbagan station. Excavation and casting of slab of Basement 1 and Basement 2 for Sealdah
Cross-over are completed.

" The 1st Tunnel drive from Subhas Sarobar to Phoolbagan for a length of 750m has been completed.
" The 2nd Tunnel drive for 1320m length from Sealdah Cross-over to Phoolbagan was inaugurated

by Hon'ble Minister of State, Railways on 26th November, 2012. The breakthrough of East bound
tunnel in this drive was achieved on 31st May, 2013 and the West bound tunnel on 26th June,
2013.

" The work of 3rd Drive from Sealdah Cross over to Sealdah Station for a length of 660m has also
been started on 16th August, 2013.

 Track Work
The Letter of Acceptance for Track work was issued. Survey work for Salt Lake Sector-V Station to Salt
Lake Stadium Station completed. The Ballast less Track work for Viaduct is expected to start soon.

 Rolling Stock
The Contract for supply, manufacturing & testing of 14 Rakes, each of 6 cars formation, has been
awarded to CAF-MELCO Consortium on 5th September, 2012. The 1st train is supposed to be received
from Spain. It is expected other trains will be delivered within time to start the Phase±1 operation.

 Transfer of Technology and progress in production of trains in India
Rake nos. 2 ± 14 is programmed to be manufactured at the factory being set up by CAF at Bhiwadi in
Rajasthan. The land has already been purchased and construction of the factory will be starting soon.

 Escalators and Lifts at Stations
Ninety Escalators and forty Elevators are to be installed at different levels in 12 stations of Kolkata East
West Metro line to facilitate smooth mobility of passengers including the physically challenged and aged
persons. Tender for installation of 41 Escalators and 26 Elevators for eight Metro stations in Phase-1 has
already been invited and technical bids have been opened on 22nd August 2013.
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 Power supply
Preliminary design for power supply system, installation, third rail, SCADA and stray current monitoring
system, ETS and stringer system have been completed for the Project. Detailed designing as per list of
deliverable is under progress.

 Signaling, Telecom and Automatic Fare Collection (AFC) works
The Signaling & Telecom contract was awarded and milestone for general requirement and preliminary
design completed. The detailed design for the system is in progress. The tender for AFC work has been
opened and is in evaluation stage.

 Status of Land Acquisition proceedings
Altogether 12 Land Acquisition cases under Act No. 1 (L.A. Act, 1894) have been initiated involving
acquisition of 3.3015 acres of land. Out of these, possession has been taken for 1.5233 acres. The
remaining Land Acquisition cases are in various stages of land acquisition process. Government land
belonging to State Government and Railways needed is 48.30 acres of out which 46.12 acres of land
have already been transferred to KMRCL.

Environmental issues
A project of the size of Kolkata East-West Metro Corridor Project passing through the most densely populated
areas of Kolkata is a huge environmental challenge. KMRCL has factored in this special challenge in its planning
from its inception.
The original project as well as the modified proposal was both cleared from environmental criteria by West
Bengal Pollution Control Board as well as the Environment Department of the Government of West Bengal.
KMRCL has been strictly implementing the Environmental Management Plan as indicated in the EIA study
report.
The Kolkata East-West Metro Corridor Project values preservation of the environment and minimizing adverse
impact on the greenery. About 1335 trees have been removed for execution of the Project. All these trees
have been identified with the representative of the local municipality, who owned these trees and 6900 trees
have been planted in replacement with a total cost of Rs. 45.61 lakh.
Financial Outlay
MoUD had released an amount of Rs. 269.02 crore during the year 2012-13. MoR has not released any
amount till date either in the form of equity or PTA. During the current year 2013-14, the proposed estimated
revised outlay is Rs. 600 crore against the original estimated outlay of Rs. 920 crore.
Status of funding as on 31st August, 2013 :

Sl Head of A/c. Ministry of Urban Government Ministry of Total Fund
No. Development of West Bengal Railways Released

(Rs. in crore) (Rs. in crore) (Rs. in crore) (Rs. in crore)
1 Contribution 334.00 146.50 Nil 480.50

towards equity
2 Subordinate debt 94.00 96.00 NIL 190.00
3 PTA 634.02 ± ± 634.02

Total 1304.52
*JICA has released a loan of Rs. 869.48 crore till 31.08.2013.

Fixed Deposits
The Company has not invited deposits from public under Section 58A of the Companies Act, 1956.
Audit Committee
In terms of Section 292A of the Companies Act, 1956, the Board has established an Audit Committee in
Seventh Board meeting held on 27th August, 2009.
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Scope of the Audit Committee/terms of reference of Audit Committee is:
1. Discussions with the Auditors periodically about the internal control system and the scope of audit

including observations of the auditors.
2. Review of annual financial statement before submission to the Board of Directors.
3. Ensure compliance of internal control system.
4. Investigations into any of the afore-stated matters or as may be referred to by the Board.
5. Review of Management Information Systems etc.
During the financial year 2012-2013 and up to 31st August, 2013, three Audit Committee meetings were
held on 12th July 2012; 17th June 2013; & 29th August 2013. The Audit Committee presently comprises
of the following Directors:
1. Shri K. K. Aggarwal ± Chairman
2. Shri H. S. Anand ± Member
3. Shri Naresh Salecha ± Member
Auditors' Report
The Statutory Auditors' Report on the Accounts of the Company for the financial year ended 31st March,
2013 is placed. The Comments on Annual Accounts and Auditors' report for the year ended 31st March,
2013 by the Comptroller & Auditor General of India under Section 619 (4) of the Companies Act, 1956 are
also included.
The Auditors' Report read with the Notes to the Accounts are self explanatory and therefore, do not call for
any further comments.
Board of Directors
In terms of the Articles of Association of the Company, strength of the Board shall not be less than three or
more than fifteen excluding nominee directors.
KMRCL is a `Government company' within the meaning of Section 617 of the Companies Act, 1956. At
present 100% of the total paid-up share capital is held by Ministry of Railways (74%) and Ministry of Urban
Development (26%). In terms of Article 124 (B), President of India will nominate 10 Directors on the Board
of the Company including its Chairman.
As on 31st August, 2013 the Board comprised of 8 Directors, including the Chairman and the Managing
Director, of which 7 Directors are nominated by the President of India. Apart from whole-time Director, namely
Director (Project & Planning) joined in KMRCL on 11th July, 2012 and assumed the charge of Managing
Director with effect on and from 16th November, 2012
Table: Names of Directors during the Financial Year 2012-13 up to 31st August, 2013
1 Dr. Sudhir Krishna, IAS Chairman
2 Shri Samar Ghosh, IAS Director upto 05.07.2012
3 Shri B. P. Gopalika, IAS Managing Director upto 16.11.2012
4 Shri Subrata Gupta, IAS Managing Director up to 17.09.2012
5 Shri  H. K. Dwivedi, IAS Director upto 05.07.2012
6 Shri Debashis Sen, IAS Director upto 12.11.2012
7 Smt. Sudha Krishnan Director upto 06.03.2013
8 Shri C. K. Khaitan, IAS Director
9 Shri K. K. Aggarwal Director
10 Shri H. S. Anand Director
11 Shri S. K. Lohia Director upto 06.03.2013
12 Shri P. B. Murty Director upto 31.05.2012
13 Shri Radhey Shyam Director upto 12.11.2012
14 Shri Naresh Salecha Director
15 Shri N. R. Dash Director
16 Shri B. S. Sudhir Chandra Director
17 Shri Jayanta Saha Director upto 12.11.2012
18 Shri Kumar Keshav Director upto 11.06.2012
19 Shri  H. K. Sharma Managing Director and Director (Project & Planning)
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Meetings of Board of Directors:
The meetings of the Board are convened by giving appropriate notice after obtaining approval of the Chairman
of the Board. Agenda notes and other papers are circulated in advance amongst the members for facilitating
meaningful discussions at the Board meetings.
During the financial year 2012-13 and up to 31st August, 2013, seven Board meetings were held on 4th May,
2012; 16th June, 2012; 19th September, 2012; 30th November, 2012; 18th February 2013; 15th May 2013;
and on 2nd August, 2013. Majority of members of the Board remained present. Leave of absence was,
however, granted to the Directors who could not attend the meeting due to preoccupation. Attendance of
Directors at Board meetings during 2012-13 (upto 31st August, 2013) is summarized in Table IV below:
(a) Attendance in Board meetings held during the year 2012-13 and up to 31st August 2013

No. of the Board Date Board strength No. of Directors
meeting present

21st 04.05.2012 9 5
22nd 16.06.2012 9 4
23rd 19.09.2012 11 7
24th 30.11.2012 9 5
25th 18.02.2013 8 4
26th 15.05.2013 8 5
27th 02.08.2013 8 8

(b) Attendance of Directors at Board meetings during the year 2012-13 (up to 31st August 2013) and last
Annual General Meeting held on 29th December, 2012.

Name of the Director No. of Board meetings No. of Board Attendance at
held during the meetings attended the last Annual

tenure of the Director  by the Director General Meeting
Dr. Sudhir Krishna 7 7 ±
Shri Samar Ghosh 1 ± ±
Dr. Subrata Gupta 2 2 ±
Shri H. K. Dwivedi 1 ± ±
Shri Debashis Sen 3 ± ±
Smt. Sudha Krishnan 5 3 ±
Shri B. S. Sudhir Chandra 5 2 ±
Shri Kumar Keshav 1 1 ±
Shri H. S. Anand 4 4 Present through

proxy
Shri S. K. Lohia 6 6 Present through

proxy
Shri P. B. Murty 1 ± ±
Shri Radhey Shyam 3 ± ±
Shri B. P. Gopalika 1 1 ±
Shri Jayanta Saha 1 ± ±
Shri H. K. Sharma 5 5 Present
Shri Naresh Salecha 2 1 ±
Shri C. K. Khaitan 2 2 ±
Shri N. R. Dash 4 1 ±

Minutes of the proceedings of each Board meeting were recorded. The minutes of the proceedings are entered
in the Minutes Book. The minutes of each Board meeting are submitted for confirmation at its next meeting
after these are signed by the Chairman.
Statutory Auditors
The Comptroller & Auditor General of India, New Delhi has appointed M/s. Dattson & Co., Chartered
Accountants as Statutory Auditors of the Company for financial year 2012-13.



Statutory Disclosures
Information as per Section 217(2A) of the Companies Act, 1956 read with Companies (Particulars of Employee)
Rules, 1975:
Employee in receipt of remuneration in excess of Rs. 6,00,000 per month or Rs. 72,00,000 per annum ± NIL.
Details regarding technology absorption and conversion of energy required under Section 217(1) (e) of the
Companies Act, 1956 and Companies (Disclosure of Particulars in the Report of Board of Directors) Rules
1988:
The Company has chosen to adopt regenerative breaking technology for Rolling Stock with focus on energy
saving during operation.
Foreign Exchange Earnings and Outgo:

 Rs. in crore
1. Total Foreign Exchange earned             0.00 (Prev. Year -      0.00)
2. Total Foreign Exchange used            214.18 (Prev. Year -  201.89)
Director's Responsibility Statement
In terms of Section 217 (2AA) of the Companies Act, 1956 in relation to financial statement for the year
2012-13, the Board of Directors state that:
(1) In the preparation of the Annual Accounts, the applicable accounting standards have been followed and

that there are no material departures.
(2) Reasonable and prudent accounting policies have been used in preparation of the financial statements

and that they have been consistently applied and that reasonable and prudent judgments and estimates
have been made so as to give a true and fair view of the state of affairs of the Company as at 31st
March, 2013 and of the income and expenditure on construction during that period.

(3) That the Directors have taken proper and sufficient care for maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 1956 for safe guarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

(4) That the Directors have prepared the accounts on a going concern basis.
Acknowledgements
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consultants and technical experts for their continued support and co-operation.
The Board's special appreciation and thanks are also due to the print and electronic media.
The residents, shopkeepers, pedestrians in different parts of Kolkata, Salt Lake and Howrah where the
construction activities are in progress are inconvenienced by the activities on site. The Board is grateful to all
these persons and the citizens for bearing with these activities patiently, recognizing the potential of the
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For and on behalf of the Board of Directors of
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Independent Auditor©s Report
To the Members of Kolkata Metro Rail Corporation Limited

Report on the Financial Statements
We have audited the accompanying financial statements of Kolkata Metro Rail Corporation Limited (©the
Company©) which comprise the Balance Sheet as at 31st March 2013, the Statement of Profit & loss and also
the Cash Flow Statement for the year then ended on that date together with the notes attached thereto and
a summary of significant accounting polices and other explanatory information.

Management©s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (ªthe Actº). This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor©s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor©s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessment, the auditor considers internal control relevant to the Company©s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally followed in India:

Chartered Accountants
A. K. Dutta, M. Com., LLB, F.C.A.
Chartered Accountant
Phone : Office : 2248 2804

Resi. : 2416 6643
E-mail : dattsonco@yahoo.co.in

Mercantile Buildings, 1st  Floor, Block-B, 9, Lal Bazar Street, Kolkata - 700 001
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(i) in the case of Balance Sheet of the State of Affairs of the Company as at 31st  March 2013;
(ii) in the case of Statement Profit & Loss, of the net expenditure for the year ended on that date.
(iii) in the case of Cash Flow Statement, of the cash flows of the company for the period ended on that date.
 Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor©s Report) Order, 2003 (ªthe Orderº), as amended,2004, issued

by the Central Government in terms of section 227 (4A) of the companies  Act 1956, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said order.

2. As required by Section 227(3) of the Act, we report that :
a. we have obtained all the information and explanations which to the best of our  knowledge and

belief were necessary for the purpose of our audit;
b. in our opinion proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books;
c. the Balance Sheet and the Statement of Profit & Loss and Cash Flow Statement dealt with by the

report are in agreement with the books of account.
d. in our opinion, the Balance Sheet and the Statement of Profit & Loss and Cash Flow Statement comply

with the Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956 ; and

e. In pursuance to the notification No. GSR 829(E) dated 17.07.2003, issued by the  department of
company affairs; clause (g) of sub-section (1) of section 274 of companies Act, 1956, pertaining to
disqualification of Directors is not applicable to a Government Company.

f) in our opinion and to the best of our knowledge and according to information and explanations
given to us, the said Financial Statement, read together with the Note of Accounts given in Note -
1 to 28, and Accounting policies annexed thereto in that note and in absence of confirmation of
balances from parties to whom capital advances were given remain unadjusted vide note no. 11 as
on the date of the balance sheet, give the information as required by the Companies Act, 1956 in
the manner so required and give a true and fair view in conformity with the Accounting Principle
generally accepted in India :
a) in the case of Balance Sheet of the State of Affairs of the Company as at 31st March, 2013 and
b) in the case of Statement of Profit  & loss, the net expenditure  for the year ended on that date.
c) in the case of Cash Flow Statement, of the cash flows of the company for the year ended on

that date.

For DATTSON & CO.
Chartered Accountants

CA ASIT KR. DATTA
Place : Kolkata Proprietor
Date : 17.09.2013 Membership No. 50146
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ANNEXURE TO INDEPENDENT AUDITOR©S REPORT
i)     a) The company has maintained a Fixed Assets Register showing quantitative details, Identification

number and situation of each fixed Assets.
       b) As explained to us, Fixed Assets have been physically verified by the management during the period

under audit, which in our opinion is reasonable, having regards to the size of the company and
the nature of its assets. As reported, no material discrepancies were noticed on such verification.

       c) In our opinion that the company has not disposed off any substantial part of its Fixed Assets during
the period under audit.

ii) The company during the period under audit did not have any trading and other commercial activities
and so the question of maintenance inventories does not arise.

iii) a)  According to the information given to us, the company has not granted any loan secured or
unsecured to companies, firm or other parties listed in the Register maintained under section 301
of the Companies Act, 1956.

         b) According to the information given to us, the company has not taken any loans, secured or unsecured
from companies, firm or other parties in the Register maintained under section 301 of the Companies
Act, 1956.

iv) In our opinion, according to the information and explanations given to us, there are adequate internal
control procedures commensurate with the size of the company and the nature of its business for the
purchase of Fixed Assets. Present activities of the company do not involve purchase of inventories and
sale of goods. We have not observed any continuing failure to correct major weakness in the internal
control system during the course of the audit.

v) According to the information and explanations given to us, during the period under audit, there are no
contracts or arrangements referred to in section 301 of the companies Act 1956, to be entered in the
Register maintained under that Section. Accordingly clause (v) of paragraph 4 of the Order is not
applicable.

vi) In our opinion, according to the information and explanations given to us, the company has not accepted
any deposit from the Public during the period under audit and hence, the questions of complying with
the Provisions of Section 58A, 58AA or any other relevant provision of the Companies Act. 1956 and
the rules framed there under, does not arise.

vii) The company has an internal audit system conducted by an independent auditor commensurate with
the size and nature of its business.

viii) According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records for the company under section 209(1)(d) of the companies Act, 1956.

ix) In respect of statutory dues :
a) According to the information and explanations given to us, and according to the books and records

as produced and examined by us, in our opinion, the company is depositing undisputed Statutory
dues including Provident Fund, Income Tax, Sales Tax, Profession Tax, Cess and other statutory dues
with the appropriated authorities and there were no arrears of such statutory dues as on 31.03.2013
for a period of more than 6 months from the date they become payable.

        b) The disputed statutory dues aggregating Rs. 21,16,040.00 that have not been deposited on account
of disputed matters pending before appropriate authorities are as under :
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Sl. Name of Nature of Amount Period to which Forum where dispute
No. the Statute the dues (In Rupees) the amount relates is pending
1. Income Tax Income Tax 2116060.00 F.Y 2009-10 Commissioner of Income

Act, 1961 Tax (Appeal)-I, Kolkata
Total 2116040.00

x)    The company does not have accumulated losses at the end of the year and still under project execution
stage, the question of reporting on cash losses incurred does not arise and accordingly, comment thereon
is not applicable.

xi)    According to the information and explanations given to us and the records examined by  us, we are
of the opinion that the company has not defaulted in repayment of dues to any financial institution,
bank or debenture holders as at the Balance Sheet date.

xii)    According to the information and explanations given to us, the company has not given  any loans and
or advances on the basis of security by way of pledge of share, debentures and other securities.

xiii)  The company is not a Chit Fund or a Nidhi / Mutual Benefit Fund / Society. Therefore, the provisions of
Clause 4(xiv) of the Companies (Auditor©s Report) Order, 2003 (as amended) are not applicable.

xiv)  According to the information and explanations given to us, as the company has not dealing or trading
in shares, securities, debentures and other investment, the requirement of clause 4(xiii) of the Order
relating to the maintenance of proper records of the transactions and contracts and making of timely
entries therein are not applicable.

xv)   According to the information and explanations given to us, the company has not given any Guarantee
for loans taken by other from the bank or financial Institution, the requirement of clause 4(xv) of the
Order to comment on whether the terms and conditions whereof are prejudicial to the interest of the
company, is not applicable.

xvi)  According to the information and explanations given to us and to the best of our knowledge and belief,
the term loans have been applied by the company for the purpose for  which the loans were obtained.

xvii)  According to the information and explanations given to us and on an overall examination of Balance
Sheet of the company, in our opinion, the company has not raised any short term funds, hence its uses
for long term investment is not applicable.

xviii) According to the information and explanations given to us, the company has not made any preferential
allotment of shares during the financial year under audit.

xix) According to the information and explanations given to us, the company had not issued any debentures
during the financial year under audit.

xx) The company has not raised any money by way of Public issue during the year.
xxi)   During the course of our examination of books and records of the company for the year, carried out

in accordance with the generally accepted auditing practice in India, we have neither come across any
instances of fraud on or by the company, nor have we been reported  of such cases by the management.

For DATTSON & CO.
Chartered Accountants

ASIT KR. DATTA
Place : Kolkata Proprietor
Date : 17.09.2013 Membership No. 50146



A U D I T O R  R E P O R T S

19

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956

ON THE ACCOUNTS OF KOLKATA METRO RAIL CORPORATION LIMITED,
KOLKATA FOR THE YEAR ENDED 31 MARCH 2013

The preparation of financial statements of Kolkata Metro Rail Corporation Limited, Kolkata for the year ended
31 March 2013 in accordance with the financial reporting framework prescribed under the Companies Act,
1956 is the responsibility of the Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 619(2) of the Companies Act, 1956 are responsible
for expressing opinion on these financial statements under section 227 of the Companies Act, 1956 based
on independent audit in accordance with the standards of auditing prescribed by their professional body, The
Institute of Chartered Accountants of India. This is stated to have been done by them vide their Audit Report
dated 17.09.2013.
I, on behalf of the Comptroller and Auditor General of India, have decided not to review the report of the
Statutory Auditors on the accounts of Kolkata Metro Rail Corporation Limited, Kolkata for the year ended
31 March 2013 and as such have no comments to make under Section 619(4) of the Companies Act 1956.

For and on behalf of the
Comptroller & Auditor General of India

Pramod Kumar
Principal Director of Commercial Audit

Place : Kolkata & Ex-officio Member, Audit Board-I
Date : 24 September, 2013 Kolkata
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KOLKATA METRO RAIL CORPORATION LIMITED

ANNUAL ACCOUNTS 2012-13
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Kolkata Metro Rail Corporation Limited
Balance Sheet as at 31st March, 2013

Note As at 31-03-13 As at 31-03-12
 Amount (Rs) Amount (Rs)

EQUITY AND LIABILITIES

SHARE HOLDERS© FUNDS
Share Capital 2 4,805,000,000 2,730,000,000
Share Application Money 3  NIL 1,015,000,000

Non-Current Liabilities
Long Term Borrowings 4 8,597,548,232 6,177,241,993
Other Long Term Liabilities 5 403,717,721 139,654,317
Long Term Provisions 6 1,134,595 9,002,400,548 609,078 6,317,505,388
Current Liabilities
Other Current Liabilities 7 781,603,026 1,295,698,936
Short Term Provision 8 33,600,990 815,204,016 14,838,566 1,310,537,502
Total 14,622,604,564 11,373,042,890

ASSETS
Non-Current Assets
Fixed Assets 9
Tangible Assets 435,755,703 437,349,384
Capital Work in Progress 10  11,202,469,443 7,215,093,691
Long Term Loans and advances 11  1,968,819,935 2,692,601,545
Other Non-Current Assets 12  1,582,279 13,608,627,360 1,582,279 10,346,626,899
Current Assets
Cash and Cash Equivalents 13  639,727,711 1,013,473,204
Short Term Loans and
Advances 14  374,249,493 1,013,977,204 12,942,787 1,026,415,991
Total 14,622,604,564 11,373,042,890

SIGNIFICANT ACCOUNTINGS 1
POLICIES AND NOTES TO to
ACCOUNTS 28
Note : 1 to 28 form an integral part of accounts

Hemant Kumar  Sharma K. K. Aggarwal
Managing Director Director

Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.
S. C. Ghosh U. Chakrabarti

FA & CAO Company Secretary
Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.

As per our Report of even date
For and on behalf of the Board

For DATTSON & CO.
Chartered Accountants
CA ASIT KUMAR DATTA
Proprietor
Membership No. 50146
17.09.2013 
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Kolkata Metro Rail Corporation Limited
Statement of Profit and Loss for the

year ended 31st March, 2013
Details Note For the year ended For the year ended

31st March, 2013 31st March, 2012
(Rs) (Rs)

INCOME
Total Income 15 61,717,595 40,849,732
Total Income 61,717,595 40,849,732

EXPENDITURE
Employee Benefits Expenses 16 29,884,016 26,054,585
Finance Cost 17 191,157,635 46,024,978
Depreciation and Amortization 9/18 5,186,133 5,773,131
Other Expenses 19 36,789,230 38,422,838
Total Expenditure before Tax 263,017,014 116,275,532
Net expenditure before Tax 201,299,419 75,425,800
Tax Expenses 20
Current Tax 18,762,424 12,606,724

Net Expenditure carried over to
Balance sheet under ÁCapital
Work-in-Progress© 220,061,843 88,032,524

Hemant Kumar  Sharma K. K. Aggarwal
Managing Director Director

Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.
S. C. Ghosh U. Chakrabarti

FA & CAO Company Secretary
Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.

As per our Report of even date
For and on behalf of the Board

For DATTSON & CO.
Chartered Accountants
CA ASIT KUMAR DATTA
Proprietor
Membership No. 50146
17.09.2013 
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Kolkata Metro Rail Corporation Limited
Cash Flow Statement for the year 2012-13

2012-13 2011-12
(Rs) (Rs)

Cash Flow from operating Activities
Net Loss before taxation and
extra-ordinary items: 201,299,424 75,425,798
Adjustment for:
Depreciation & Amortisation 5,228,350 5,773,131
Increase in Long Term Provision 525,517 306,153
Interest Income 60,011,405 39,166,732
Operating Loss before Working
Capital changes (255,556,962) (108,513,246)
Increase in Short Term loans and Advances (357,546,629) (2,096)
Decrease in other current liabilities (514,095,910) (871,642,539) 16,656,013 166,558,035
Cash generated from operation (1,127,199,501) 58,044,789
Cash flow before extra-ordinary item (1,127,199,501) 58,044,789
Taxes Paid ± ±
Net Cash from Operating activities (A) (1,127,199,501) 58,044,789

Cash Flow from Investing Activities:
Purchase of Fixed Assets (3,027,237) (293,006,892)

Net increase in Capital work in Progress (3,767,313,905) (2,572,680,826)
Interest Received 53,210,375 29,793,639
Dividend Received ± ±
Proceeds from Sale of Equipments ± ±
Refund of TDS 3,040,954 ±
Net Cash Flow from Investing
Activities (B) (3,714,089,813) (2,835,894,079)

Cash Flow from Financing Activities
Proceeds from Issue of share capital 2,075,000,000 1,010,000,000
Proceeds from long term borrowing
(sub-ordinate debt from Government
of India) 300,000,000 330,000,000
Loan from JICA 2,120,306,239 1422,452,735
Proceeds from Share Application Money
Capitalized (1,015,000,000) 415,000,000
Misc. Expenditure (Deferred
Revenue Expenditure) ± ±

A N N U A L  R E P O R T  2 0 1 2 - 1 3
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Decrease/Increase in Long Term loans
and advances 723,174,178 (20,123,513)
Increase in other long term liabilities 264,063,404 110,753,180
Interest Paid ± ±

 Net cash used in Financing Activities (C) 4,467,543,821 3,268,082,402
Net increase in cash & cash equivalents
(A+B+C) (373,745,493) 490,233,112
Cash & cash equivalents at the
beginning of the period 1,013,473,204 523,240,092
Cash & cash equivalents at the end of
the period. 639,727,711 1,013,473,204
Notes to the cash flow statement
(Indirect Method)
Cash & cash equivalents consists of
balances with banks and investments in
short-term deposit with banks
Cash and cash equivalents included in cash
flow statement comprise the following
Balance sheets amounts. 
Cash at Bank with scheduled Bank 26,841,803 76,076,335
Deposit with banks in Sweep Account 112,885,908 137,396,869
Short term Deposit 500,000,000 800,000,000
Cash & Cash equivalents 639,727,711 1,013,473,204
Cash & Cash equivalents re-stated 639,727,711 1,013,473,204

Kolkata Metro Rail Corporation Limited
Cash Flow Statement for the year 2012-13

2012-13 2011-12
(Rs) (Rs)

Hemant Kumar  Sharma K. K. Aggarwal
Managing Director Director

Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.
S. C. Ghosh U. Chakrabarti

FA & CAO Company Secretary
Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.

As per our Report of even date
For and on behalf of the Board

For DATTSON & CO.
Chartered Accountants
CA ASIT KUMAR DATTA
Proprietor
Membership No. 50146
17.09.2013 
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Significant Accounting Policies and Notes to Accounts
1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENT :

a) The Company maintains its accounts on accrual basis following the historical cost convention, in
accordance with the Generally Accepted Accounting Principle (GAAP) and in compliance with the
Accounting Standards referred to in Section 211(3C) and other provision of the Companies Act,
1956.

b) The preparation of accounts under GAAP requires management to make estimates and assumption
that affect the reported amounts of assets and liabilities and disclosures of contingent liabilities as
at the date of the financial statements and reported amount of income and expenditure during the
year.  Examples of such estimates include useful lives of fixed assets and intangible assets, expenditure
during construction, future obligation in respect of retirement benefits plans etc. Actual result could
differ from these estimates. Any revisions to accounting estimates are recognized prospectively in
the current and future periods.

c) The Company is implementing the setting up of Kolkata Metro Rail system under East West Metro
Project. The company has prepared statement of ÁProfit and Loss© in terms of revised Schedule VI
under the Companies Act, 1956. The net expenditure is transferred to ÁCapital-work-in-Progress© as
ÁPre-operative Expenditure© during construction and will be apportioned after review of the assets
on commencement of commercial operations.

1.2 FIXED ASSETS :
a) Fixed Assets are shown at historical cost less depreciation.
b) Pre-operative expenses including borrowing cost for the project and other detailed expenses incurred

till the project is ready for commercial operation will  be treated as part of the project cost and
capitalized.

1.3. CAPITAL WORK IN PROGRESS :
Construction expenditures, consultancy fees to consultants and all other costs directly attributable to the
Project along with pre-operative expenditure during construction are shown as ªCapital Work in Progressº
till capitalization.
Liquidated damages are accounted for on settlement of final bill.
Reimbursement of Service Tax are made only on production of documentary evidence by the vendors/parties
towards payment of Service Tax.
Recovery from Contractors towards interest is adjusted against Construction Expenditure pending
Capitalization.

1.4. INTANGIBLE ASSETS AND AMORTISATION :
Intangible assets will be recognized when the project is ready for commercial operation and will be dealt
with as per the Accounting Standard 26 after apportionment of pre-operative expenditure and indemnifying
other intangible assets.

1.5. DEPRECIATION :
Depreciation on Fixed Assets is provided under written down value method at the rates specified in Schedule
XIV of the Companies Act, 1956, on the assets purchased during the year for the period the assets are
used from the date of acquisition.
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1.6. DEFERRED REVENUE EXPENDITURE :
Deferred Revenue Expenditure is amortized over a period of 5 Years (60 months) from the date on which
it was actually incurred.

1.7. MISCELLANEOUS EXPENDITURE (TO THE EXTENT NOT WRITTEN OFF) :
Pre-operative expenditure incurred for implementation of East West Metro Project prior to the date of
incorporation has been deferred and shown under the head ÁPre-development Expenditure© and will be
capitalized/apportioned to respective assets in the year the Company starts the commercial operation.

1.8. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :
a) Provisions are recognized for liabilities that can be measured only by using a substantial degree of

estimation, if
i) the Company has a present obligation as a result of past event ;
ii) a probable outflow of resources embodying economic benefits is expected to settle the obligation

and
iii) a reliable estimate can be made of the amount of the obligation;
iv) Intimation of present obligation for past event received up to 31st May of subsequent financial

year.
b) Reimbursement by another party, expected in respect of expenditure required to settle a provision,

is recognized when it is virtual certain that reimbursement will be received if obligation is settled.
c) Contingent liability is disclosed in case of

i) A present obligation arising from past event, when it is not probable than an outflow of resources
will be required to settle the obligation;

ii) A possible obligation unless the probability of outflow of resources is remote.
d) Contingent assets are neither disclosed nor recognized;
e) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

1.9 RETIREMENT BENEFITS :
The Company has not yet framed its policies towards Retirement benefit of its employees. Provisions
towards Gratuity and Leave Salary have been made in respect of the eligible employees on the premise
that they will be retiring at the end of the financial year.
The Company does not come under the purview of Employees Provident Fund & Misc. Provision Act,1952.
However, the Company has voluntarily introduced Provident Fund Scheme for its eligible employees w.e.f.
1st March,2012 with the approval of the Regional P.F. Commissioner, West Bengal.
Contribution towards Provident Fund has been made in respect of employees on deputation from State
Govt. Undertakings as per the terms and conditions of deputation.

1.10 BORROWING COST :
Borrowing cost after deduction of any income on temporary investment out of those borrowings that are
directly attributable to the acquisition, construction or production of qualifying assets will be capitalized
as part of cost of that asset.
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Notes on Financial Statements for the year ended on
31st March, 2013

The previous year©s figures have been regrouped/re-classified wherever
necessary to conform to the current year©s presentation.
2. SHARE CAPITAL :

As at 31st March, 2013 As at 31st March, 2012
(Rs.) (Rs.)

Authorised Share Capital:
1,400,000,000 Equity Share of
Rs. 10/- each 14,000,000,000 14,000,000,000

Issued Subscribed & Paid up :
480,500,000, Equity Share of
Rs.10/- each fully paid up 4,805,000,000 2,730,000,000
TOTAL : 4,805,000,000 2,730,000,000

2.1 The details of Share holders holding more than 5% shares
As at As at

31st March, 2013 31st March, 2012
No. of shares % held No. of shares % held

Govt. of India 480,500,000 100% 136,500,000 50%
Govt. of West Bengal Nil 136,500,000 50%

2.2 The reconciliation of the number of shares outstanding is set out below
As at As at

31st March, 2013 31st March, 2012
(Rs.) (Rs.)

No. of shares No.  of shares
Equity shares at the beginning of the year 273,000,000 172,000,000
Add : Share issued during the year 207,500,000 101,000,000
Equity shares at the end of the year 480,500,000 273,000,000

2.3 146,500,000 Nos. of Equity Shares of Rs. 10 each (P.Y. 136,500,000) held by Govt. of West Bengal were transferred
in favour of President of India on 29-11-2012.

3. SHARE APPLICATION MONEY PENDING ALLOTMENT :
3.I Share Application Money pending allotment as on 31-03-12 along with Share Application Money received during the

year 2012-13, were transferred to Equity Share Capital Account during the year.
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4. LONG TERM BORROWINGS
UNSECURED

As at As at
31st March,2013 31st March, 2012

(Rs) (Rs)
Loan from the Japan International
Cooperation Agency (JICA) 6,697,548,232 4,577,241,993
Subordinate Debt - Govt. of India 940,000,000 640,000,000
Subordinate Debt -Govt. of W. B. 960,000,000 960,000,000

TOTAL : 8,597,548,232 6,177,241,993

4.1 (a) interest @ 1.2% p.a. on Loan No. (ID-P192) and @ 1.4% p.a. on Loan No. (ID - P207) on the respective days
balance of loan (in INR); and

(b) Commitment Charges @ 0.1% p.a. on the total unused balance of committed loan amount upto 31.3.13 for
both the Loans have been provided in the books for the year 2012-13.

5. OTHER LONG TERM LIABILITIES :
As at As at

31st March,2013 31st March, 2012
(Rs)

Retention Money from Contractors 398,869,515 135,660,106
Security Deposit from Contractors 4,848,206 3,994,211
TOTAL : 403,717,721 139,654,317

6. LONG TERM PROVISIONS :
Gratuity 411,660 236,733
Leave Salary 722,935 372,345
TOTAL : 1,134,595 609,078
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7. OTHER CURRENT LIABILITIES :
As at As at

31.03.2013 31.03.2012
(Rs.) (Rs.)

Pass Through Assistance -Govt. of India ± 410,000,000
Creditor for Capital Expenditure 568,397,813 767,646,457
Creditor for Expenses 4,665,807 6,210,033
Salary payable 1,944,196 1,999,341
Interest Accrued on Loan from JICA 108,177,579 55,209,566
Interest ± CAA&A 38,870,998 NIL
Commitment charges on Loan from JICA 28,723,710 18,242,946
TDS payable - Contractor : 371,965 16,395,673

                          Staff            :   ± 218,822
371,965 16,614,495

Advance from Contractor (TDS) 18,466,443 2,934,663
Labour Welfare Cess 7,283,533 4,393,109
Advance from Contractor (Labour Welfare Cess) 26,935 95,673
Sales Tax deducted at source 628,889 8,865,862
Advance from Contractor (Sales Tax) 54,225 190,726
Earnest Money Deposit 2,864,677 1,411,475
Advance from Mani Square Ltd. 790,147 1,644,642
Honorarium NIL 5,000
House Rent S.E. Rly. 770 NIL
Professional Tax 6,935 7,110
G.P.F. 41,000 41,500
Group Insurance 610 578
HBL 2,222 2,222
Provident Fund 20,149 21,182
Voluntary  Provident Fund - CLW 10,000 30,000
E.P.F Contribution 52,490 NIL
Interest on P.C. S.E. Rly. 500 NIL
Water charges - S.E. Rly. 114 NIL
Electricity charges - S.E. Rly. 2,783 NIL
Tax Audit Fee 11,236 11,030
Internal Audit Fee 112,300 46,326
Statutory Audit Fee 75,000 75,000
TOTAL : 781,603,026 1,295,698,936

7.1 There was no small scale industrial undertaking as to which the company owed Rs.100,000 or more which
was outstanding for more than 30 days on the date of Balance Sheet.

8. SHORT TERM PROVISIONS:
Provision for Income Tax 33,600,990 14,838,566
TOTAL : 33,600,990 14,838,566
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10.  CAPITAL WORK- IN- PROGRESS :

As on 31.3.13 As on 31.3.12
Construction Expenditure pending
capitalisation  8,279,932,743 5,322,458,989
Construction Design Expenditure  29,497,961 29,360,373
Pre-operative Expenditure during
Construction pending capitalisation 418,972,022  198,910,179
Consultancy Fee - General
Consultatns & DMRCL 1,918,460,510  1,576,676,791
Consultancy Fee (Project) 300,000  300,000
Consultancy Fee (Survey) 402,587  402,587
Rehabilitation Expenses 10,861,203  5,332,235
Road Restoration 69,577,913  32,385,841
Aforestation 3,094,000  3,094,000
Shifting of Utility 198,226,903  16,078,499
Shifting Charges 7,207,083  6,241,000
Survey Expenses 1,334,389  534,389
Land Usage Charges  20,000,000  20,000,000
Compensation (Project) 2,000,000  2,000,000
Licensing Fee ± Land 54,604,220 NIL
Emegency Fire Services Expenses 401,026  297,432
Noise Vibration Study 1,021,378  1,021,378
Upfront Premium towards long term lease 185,741,049 NIL
Gardening & Landscaping charges 834,456 NIL
Total 11,202,469,443  7,215,093,693

10.1 Capital Work-in Progress includes net expenditure of Rs. 220,061,843 (previous year Rs. 88,032,524) as per ÁStatement
of Profit & Loss© for this year.

10.2 Capital Work-in-Progress includes an amount of Rs 185,741,049 paid to Kolkata Port Trust towards upfront premium
for lease of land in the erstwhile Strand Warehouse Complex for the purpose of construction of Vent shaft and
Associated structure for the Project.
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11 LONG TERM LOANS AND ADVANCES :

Unsecured, Considered good

As At 31st March, 2013 As At 31st March, 2012
Capital Advances

Construction 1,747,421,200 2,338,510,103
Land 57,834,603 38,854,242
Consultancy Fee NIL 4,250,710
Road Restoration NIL 12,067,715
Shifting of Utility 128,581,495 279,173,936
Consultancy (Fixed Assets) 5,777,704 5,777,704

1,939,615,002 2,678,634,410

Security deposit for electrical,
telephone & others 2,584,355 1,177,392

Other Loans & Advances
Income-Tax payment on Demand 1,100,000 NIL
Advance Income tax 24,297,402 11,372,402
Advance Electric Charges CESC 413,267 NIL
Deferred Revenue Expenditure 809,909 1,417,341
TOTAL 1,968,819,935 2,692,601,545

11.1 Advance towards land was adhoc payment for acquisition of land at different locations of Kolkata for implementation
of the Project.

11.2 Deferred Revenue expenditure of Rs 809,909 (PY Rs 1,417,341) was incurred by the Company for ©Interior decoration©
of the erstwhile Registered Office of the Company to the extent not written off.

11.3 Income Tax payment on demand of Rs 1,100,000/- was made in response to Assessment Order dated
31.07.12 U/s 143(3) for the Assessment Year 2010-11 out of the total assessed tax of Rs 2,116,040/-.
Appeal against the said Assessment has been preferred before Commissioner of Income Tax Appeal (Appeal-
1) on 06.09.12 and the same is pending for disposal.
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12 OTHER NON CURRENT ASSETS :
Unamortised Expenditure

As At 31st March, 2013 As At 31st March, 2012
Preliminary expenditure 403,401 403,401
Pre development expenses 1,178,878 1,178,878
TOTAL 1,582,279 1,582,279

13 CURRENT ASSETS :
Cash & Cash equivalents

As At 31st March, 2013 As At 31st March, 2012
Cash in hand NIL NIL
Balance with Banks
In Current Account 26,841,803 76,076,335
In Sweep Account 112,885,908 137,396,869
In Deposit Account 500,000,000 800,000,000
TOTAL 639,727,711 1,013,473,204

13.1 The deposits maintained by the company with different scheduled Banks comprising Term Deposits were for a maturity
period of less than 12 months and can be withdrawn by the company at any point of time without prior notice or
penalty on the principal.
The details of balances as on Balance Sheet date with Banks are as follows :

Particulars As At 31st March, 2013 As At 31st March, 2012
In Current Account
Indian Bank, Strand Road Branch (12,049) (40,985)
SBI,Kolkata Main Branch 26,696,232 74,885,399
Net A/c.SBI,Kolkata Main Branch 54,241 1,231,131
UBI, High Court Branch 7,877 (57,976)
Union Bank of India, Dharmotolla Branch 94,516 58,766
HDFC Bank, Stephen House Branch 986 ±
TOTAL 26,841,803 76,076,335
In Sweep Account
Indian Bank, Strand Road 401,608 771,928
SBI,Kolkata Main Branch 50,750,316 77,697,761
UBI,High Court Branch 25,964,613 48,515,808
Union Bank of India, Dharmotolla Branch 14,670,000 1,620,000
SBI, CLTD-NET FD Sweep A/c 21,099,371 8,791,372
TOTAL 112,885,908 137,396,869
In Deposit Account
Dhanalaxmi Bank ± 250,000,000
Union Bank of India ± 550,000,000
ICICI Bank 500,000,000 NIL
TOTAL 500,000,000 800,000,000
Total Cash and Cash Equivalents 639,727,711 1,013,473,204
as per Balance Sheet
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14 SHORT TERMS LOANS AND ADVANCES :
Unsecured, Considered good
Particulars Note As At 31st March, 2013 As At 31st March, 2012
Interest accrued on
term deposits 15.1 9,066,781 8,149,939
Tax deducted at source 7,446,069 4,602,834
Fringe benefit tax refund
receivable 166,566 166,566
Rent 70,000 NIL
Pass Through Assistance receivables 357,348,233 NIL
Other advances 151,844 23,448
TOTAL 374,249,493 12,942,787

The details of other advances as on Balance Sheet date were as follows

Particulars As At 31st March, 2013 As At 31st March, 2012
S. Paul, AAO NIL 15,000
P Samanta, SO(LA) 1,670 NIL
CE(S&T) NIL 368
AE(S&T)-Mr. N Swamy 95,324 4,040
AE(S&T)-Mr. T Halder NIL  4,040
AE (Civil) ± Mr. A. Sinha 5,000 NIL
Cashier P.K. Datta 10,000 NIL
EE (C) Mr. A. Chakraborty 10,000 NIL
EE (C) Mr. S.K. Nath 10,000 NIL
Sys. Admn. ± Mr. D. Mallik 4,850 NIL
PA to MD ± Mr. S. Ghosh 15,000 NIL
TOTAL 151,844  23,448

14.1 Fringe Benefit Tax refund receivable of Rs 166,566/- will be adjusted in due course only after passing of final Assessment
Order by the Income Tax Authority.
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15 INCOME DURING CONSTRUCTION :

Details Note Year ended Year ended
31st March 2013 31st March 2012

(Rs) (Rs)
Interest on Term Deposit 15.1 38,282,577 36,287,861
Interest on Bank Sweep Account 21,728,828 2,878,871
Receipts from Sale of Tender Forms 1,379,858 1,545,000
Interest on Security Deposit 63,877 NIL
Interest on Advance Electric Charges CESC 8,802 NIL
Miscellenious Receipts 4,200 138,000
Interest on Refund of TDS 249,453 NIL
TOTAL 61,717,595 40,849,732

16 EMPLOYEES BENEFITS EXPENSES :
Salaries including ex-gratia, leave salary,
gratuity, foreign service contribution etc. 29,357,651 25,102,508
Staff Welfare 526,365 952,077
Total 29,884,016 26,054,585

16.1 The company accounts for liability of future gratuity benefits and leave salary benefits of its employees on the premise
that they will be retiring at the end of the financial year.

17 FINANCE COST :
Interest on JICA Loan 52,968,013 32,263,170
Interest ± CAA&A 127,708,858 ±
Commitment charge on JICA Loan 10,480,764 13,761,808
Total 191,157,635 46,024,978

18 DEPRECIATION AND AMORTISATION :

Depreciation on Fixed Assets 4,578,701 4,922,715
Amortisation of Deferred
Revenue Expenditure 607,432 850,416
Total 5,186,133 5,773,131

18.1 Amortisation of Deferred Revenue Expenditure relates to writing off, of cost of ÁInterior Decoration© incurred for 4th
and 5th floor of the Registered Office of the Company.



19 OTHER EXPENSES :

Year ended 31st March ©2013 Year ended 31st March ©2012
(Rs) (Rs)

Accommodation charges 269,882 251,614
Administration charges EPF 25,918 NIL
Advertisement 7,738,649 5,936,328
Board Meeting Expenses 199,148 156,633
AMC ± Electrical 51,416 NIL
Administrative charges DLI 123 NIL
Bank charges 3,311,068 1,280,424
Books & Periodicals 3,800 7,492
Car hire charges (including Parking fees) 4,293,364 3,397,207
Consultancy Charges NIL 14,194
Computer stationery 283,062 NIL
E-Filing Expenses (ROC) 41,400 9,933,400
E-Filing Expenses (Taxes) 42,056 7,316
Electric Charges 1,151,857 807,072
Entertainment Expenses 40,237 35,659
Exchange Difference 314,221 5,067,043
Fuel & Lubricants 15,000 NIL
Honorarium 85,740 72,230
Incorporation day Anniversary Expenses 204,972 151,128
Income Tax ± Appeal Fee 1,000 NIL
Interest/Penalty ± Taxation 37,227 Nil
Interest/Penalty ± Professional Tax 2,500 NIL
Legal expenses 189,235 716,520
Lease Rent ± Land 30 NIL
Office Rent 1,872,376 2,622,228
Office maintenance 149,747 558,283
Office building Inauguration Expenses 47,472 NIL
Misc. Expenses 86,832 66,560
Meeting expenses 15,581 13,585
Printing & Stationery 1,610,099 372,922
Postage 51,254 49,380
Professional Fees ± Provident Fund 2,500 NIL
Professional Fees ± Taxes 16,079 NIL
ROC charges NIL 100
Registration charges ± Professional Tax 10,000 NIL
Rent ± Lease Accommodation 245,000 NIL
Repair & Maintenance 485,716 4,200
Registration Fee, FIEO - DGFT NIL 6,894
Security charges 4,251,231 2,174,932
Seminar Expenses & Conference expenses 1,102,782 1,040,803
Travel & conveyance 3,332,403 1,876,364
Tiffin Expenses 428,159 666,118
Telephone Expenses 922,677 787,431
Website Expenses 102,321 12,000
Service Tax 2,317 NIL
Internal Audit Fee 224,660 79,416
Tax Audit Fee 11,236 11,030

Payment to Auditors
Remunneration as Statutory Auditor 75,000 75,000
Prior Period Adjustments 3,441,883 171,322
Total 36,789,230 38,422,838
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20. TAX  EXPENSES :
Year ended Year ended

31st March©13 31st March©12
Current Tax Rs Rs
Income Tax 1,87,62,424 1,26,06,724
Deferred Tax NIL NIL
TOTAL 1,87,62,424 1,26,06,724

20.1 The company paid advance income-tax during the year 2012-13 for the A.Y.2013-14 as per current rate of taxation
and provision for income-tax has accordingly been made in the accounts.

20.2 In absence of timing difference, deferred tax asset/liability pursuant to Accounting Standard 22 ªAccounting for Taxes
on Income© issued by the ICAI has not been provided.

21. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS (to the extent not provided for) :
As at 31st March©13 As at  31st March©12

Rs Rs
Contingent Liabilities NIL NIL
Capital Commitments :
Estimated  amount  of unexecuted
Capital Contracts (Net of advances) 28,310,718,046 21,361,347,592

22. RELATED PARTY DISCLOSURE :
(i) Key Managerial Personnel  As on 31-03-2013

Dr.Sudhir Krishna, IAS Chairman
Shri Hemant Kumar Sharma Managing Director
Shri C.K. Khaitan Director
Shri Naresh Salecha Director
Shri H.S. Anand Director
Shri B.S. Sudhir Chandra Director
Shri K.K. Agarwal Director
Shri N.R. Dash Director

(ii) Remuneration to Key Managerial Personnel
Year ended Year ended

31st March©13 31st March©12
Rs Rs

Salaries & other Employee benefits 5,61,413 13,16,829

23. SEGMENT REPORTING :
There were no segment reportable activities.
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24. EXPENDITURE IN FOREIGN CURRENCY :
As on 31st March©13 As on 31st March©12

Rs. Rs.
i) Fees paid to General Consultants 230,756,244 188,108,969
ii) Advance to Contractors   312,992,472 12,522,159
iii) Construction Expenditure 1,594,752,900 NIL
iv) Bank charges - BOI,Tokyo      3,282,419 1,259,598

25. LOSS ON FOREIGN CURRENCY :
TRANSACTION :

As on 31st March©13 As on 31st March©12
Rs. Rs.

Realisation of Mobilization Advance
from General Consultants on
Consultancy Fees 177,407 5,067,043
Exchange Difference on Loan 136,814 NIL
Total 314,221 5,067,043

26. GRATUITY :
The company provides for liability towards gratuity of its employees in terms of payment of Gratuity Act,1972 on the
premise that they will be retiring at the end of the financial year.

27. LEAVE SALARY :
Liability for leave salary of eligible employees of the company has been provided in the accounts on the premise that
they will be retiring at the end of the financial year.

28. PROVIDENT FUND :
The company does not come under the purview of ÁEmployees© Provident Fund & Miscellaneous Provisions Act,1952.
 However, the company has voluntarily introduced provident fund scheme for its eligible employees w.e.f. 1st March,
2012 and has been regularly paying its P.F. dues to the Regional Provident Fund Commissioner, West Bengal regularly
in time.

Hemant Kumar  Sharma K. K. Aggarwal
Managing Director Director

Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.
S. C. Ghosh U. Chakrabarti

FA & CAO Company Secretary
Kolkata Metro Rail Corp. Ltd. Kolkata Metro Rail Corp. Ltd.

As per our Report of even date
For and on behalf of the Board

For DATTSON & CO.
Chartered Accountants
CA ASIT KUMAR DATTA
Proprietor
Membership No. 50146
17.09.2013 














