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NOTICE OF NINTH ANNUAL GENERAL MEETING

Notice is hereby given that the Ninth Annual General Meeting of the Company will be held on Wednesday, 27th
December, 2017 at 4.00 P.M. in the '‘Committee Room' of Rail Bhawan, Raisina Road, New Delhi - 110 001 to transact
the following business:

1.

To receive, consider and adopt the audited financial statements of the Company for the year ended 31st March,
2017 (including the Cash Flow Statement) together with the Reports of the Board of Directors and the Independent
(Statutory) Auditors as also the Comments of Comptroller and Auditor-General of India.

To fix remuneration of the Statutory Auditors for financial year 2017-18 and in this connection to pass with or
without modifications the following as an ordinary resolution:

"RESOLVED, that pursuant to Section 142(1) and other applicable provisions, if any, of the Companies Act,
2013, the Board of Directors of the Company be and is hereby authorised to fix the remuneration payable to
S. K. Naredi & Co., Chartered Accountants, the Statutory Auditors, for financial year 2017-18."

Special Business

To consider and if thought fit to pass the following resolutions as Ordinary resolutions:

3.

"RESOLVED, that pursuant to Section 152(2) and other applicable provisions, if any, of the Companies Act, 2013
and the Rules made thereunder, appointment of Shri Vishwesh Chaube (Director Identification Number:
00050563) as part-time Chairman of the Board of Directors of the Company for the period 9th May, 2017 to
30th October, 2017 be and is hereby approved and confirmed."

"RESOLVED, that pursuant to Section 152(2) and other applicable provisions, if any, of the Companies Act, 2013
and the Rules made thereunder, appointment of Shri Harekrushna Sahu (Director Identification Number:
05174575) as Director (Finance) of the Company with effect from 10th May, 2017 be and is hereby approved
and confirmed."

"RESOLVED, that pursuant to Section 152(2) and other applicable provisions, if any, of the Companies Act, 2013
and the Rules made thereunder, appointment of Shri Sudhir Agrawal (Director Identification Number: 07921451)
as Managing Director of the Company for the period 1st August, 2017 to 31st October, 2017 be and is hereby
approved and confirmed."

"RESOLVED, that pursuant to Section 152(2) and other applicable provisions, if any, of the Companies Act, 2013
and the Rules made thereunder, appointment of Shri Ajay Vijayvargiya (Director Identification Number: 08021601)
as part-time Chairman of the Board of Directors of the Company with effect from 31st October, 2017 be and
is hereby approved and confirmed."

"RESOLVED, that pursuant to Section 152(2) and other applicable provisions, if any, of the Companies Act, 2013
and the Rules made thereunder, appointment of Shri Manas Sarkar (Director Identification Number: 08011003)
as Director (Project & Planning) of the Company with effect from 10th November, 2017 be and is hereby
approved and confirmed."

"RESOLVED FURTHER, that pursuant to Section 196 of the Companies Act, 2013 read with the Articles of
Association, approval of the Company be and is hereby accorded to the appointment made by the President
of India as conveyed vide Government of India, Ministry of Railways (Railway Board) letter No. 2014/E(O)I1/40/21
dated 11th August, 2017, of Shri Manas Sarkar, SAG/IRSE, as Director (Project & Planning) on deputation basis
(on parent pay in the cadre without any deputation allowance) for a period of five years with effect from 10th
November, 2017 or till the date of his superannuation or till the post is exempted from the rule of immediate
absorption or until further orders, whichever is the earliest."
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"RESOLVED FURTHER, that the Company Secretary be and is hereby authorised to do all such acts, deeds and
things and to sign all such documents as may be necessary, expedient and incidental thereto to give effect to
this resolution."

By order of the Board,

New Delhi,
27th December, 2017

Notes:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on a poll vote
instead of himself. The proxy need not be a member of the Company. Proxies in order to be effective must be
received at the Registered Office of the Company not less than forty-eight hours before the time for holding
the meeting.

The statement pursuant to Section 102(1) of the Companies Act, 2013 relating to the items of special business
is annexed.

The meeting is being held by shorter notice pursuant to consents pursuant to Section 101(1) of the Companies
Act, 2013 being received from all the members.

Pursuant to application made by the Company in this behalf, Registrar of Companies, West Bengal has vide
Order dated 28th August, 2017 granted extension of time by three months i.e. till 28th December, 2017 for
holding the Annual General Meeting.

Pursuant to application made by the Company in this behalf, the Central Government (viz. Ministry of Corporate

Affairs) has vide letter dated 24th October, 2017 been pleased to approve holding the Annual General Meeting
at New Delhi.
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Statement pursuant to Section 102(1) of the Companies Act, 2013 in respect of the items
of special business set out in the Notice convening the Ninth Annual General Meeting to
be held on 27th December, 2017

Item no. 3

Shri Vishwesh Chaube assumed charge as General Manager, Metro Railway, Kolkata on 9th May, 2017. Accordingly,
in terms of Ministry of Railways (Railway Board) letter No. 2012/Proj./KMRCL/21/4/Pt. dated 30th January, 2014,
he became the part-time Chairman of the Board of Directors of the Company with effect from that date. He relinquished
charge as General Manager, Metro Railway, Kolkata on 30th October, 2017 and ceased to be the Chairman.
Section 152(2) of the Companies Act, 2013 stipulates that save as otherwise expressly provided therein, every Director
shall be appointed by the company in general meeting.

The ordinary resolution set out under item no. 3 of the Notice is intended for the purpose.
No Director, key managerial personnel or their relatives is concerned or interested in the same.

Copy of the aforesaid letter of Ministry of Railways (Railway Board) is available for inspection of members at the
Registered Office of the Company during business hours upto the date of the meeting and will also be available at
the meeting.

Item no. 4

Government of India, Ministry of Railways, Railway Board has vide letter No. 2014/E(O)I1/40/8 dated 9th May, 2017
conveyed decision to give additional charge of the post of Director (Finance) of the Company on part-time basis to
Shri Harekrushna Sahu, IRAS, Metro Railway, Kolkata with effect from the date of assumption of additional charge
till such time the post is filled up through regular selection process by the Public Enterprises Selection Board or the
date of superannuation or until further orders, whichever is the earliest.

Shri Sahu has assumed charge of the post of Director (Finance) w.e.f. 9th May, 2017 (A/N).

Section 152(2) of the Companies Act, 2013, stipulates that save as otherwise expressly provided therein, every Director
shall be appointed by the company in general meeting.

The ordinary resolution set out under item no. 4 of the Notice is intended for the purpose.

Shri Sahu may be deemed to be concerned or interested in the resolution. No other Director, key managerial personnel
or their relatives is concerned or interested in the same.

Copy of the aforesaid letter of Ministry of Railways (Railway Board) is available for inspection of members at the
Registered Office of the Company during business hours upto the date of the meeting and will also be available at
the meeting.

Item no. 5

Government of India, Ministry of Railways (Railway Board) vide letter No. 2014/E(O)I1/40/8 dated 31st July, 2017
conveyed decision by the Ministry to entrust additional charge of the post of Managing Director of the Company
to Shri Sudhir Agrawal, IRSE, Eastern Railway, on part-time basis in addition to his own, as an interim arrangement
w.e.f. 1st August, 2017 and till such time the post is filled up through regular selection process or the date of
superannuation or until further orders, whichever is the earliest.

Shri Agrawal assumed charge of the post of Managing Director w.e.f. 1st August, 2017.

Subsequently, Ministry of Railways (Railway Board) vide letter No. 2014/E(O)II/40/8 dated 27th October, 2017 conveyed
approval to entrustment of additional charge of the post of Managing Director of the Company for a period of three
months w.e.f. 1st August, 2017 or till a regular incumbent is appointed to the post or until further orders, whichever
is the earliest.

Shri Agrawal has, therefore, ceased to be the Managing Director w.e.f. 1st November, 2017.

Section 152(2) of the Companies Act, 2013, stipulates that save as otherwise expressly provided therein, every Director
shall be appointed by the company in general meeting.
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The or dinary resolution set out under item no. 5 of the Notice is intended for the purpose.
No Director, key managerial personnel or their relatives is concerned or interested in the same.

Copies of the aforesaid letters of Ministry of Railways (Railway Board) are available for inspection of members at the
Registered Office of the Company during business hours upto the date of the meeting and will also be available at
the meeting.

Item no. 6

Shri Ajay Vijayvargiya has assumed charge as General Manager, Metro Railway, Kolkata on 30th October, 2017 (A/N).
Accordingly, in terms of Ministry of Railways (Railway Board) letter No. 2012/Proj./KMRCL/21/4/Pt. dated 30th January,
2014, he has become the part-time Chairman of the Board of Directors of the Company with effect from 31st October,
2017.

Section 152(2) of the Companies Act, 2013 stipulates that save as otherwise expressly provided therein, every Director
shall be appointed by the company in general meeting.

The ordinary resolution set out under item no. 6 of the Notice is intended for the purpose.

Shri Vijayvargiya is concerned or interested in the resolution. No other Director, key managerial personnel or their
relatives is concerned or interested in the same.

Item no. 7

Government of India, Ministry of Railways (Railway Board) vide letter No. 2014/E(O)II/40/21 dated 11th August, 2017
conveyed approval of the Competent Authority to the appointment of Shri Manas Sarkar, SAG/IRSE, to the post of
Director (Project & Planning) of the Company on deputation basis (on parent pay in the cadre without any deputation
allowance) for a period of five years from the date of his assumption of charge of the post or till the date of his
superannuation or till the post is exempted from the rule of immediate absorption or until further orders, whichever
is the earliest.

Shri Sarkar, aged about 55 years, is an officer of Indian Railways and has wide experience in civil engineering matters.
He has assumed charge of the post of Director (Project & Planning) w.e.f. 10th November, 2017 (F/N).

The Board of Directors of the Company ("the Board") has accordingly appointed Shri Sarkar as a whole-time Director
designated as 'Director (Project & Planning)' w.e.f. 10th November, 2017.

Section 152(2) of the Companies Act, 2013 ("the Act"), stipulates that save as otherwise exp-ressly provided therein,
every Director shall be appointed by the company in general meeting.

Section 196 of the Act deals with appointment of managing director, wholetime director or manager. Appointment
of Shri Sarkar as Director (Project & Planning) of the Company is in compliance with the requirements of sub-Section
(3) thereof.

Article 130 of the Articles of Association of the Company lays down provisions for whole-time Directors. In terms
of the same, the Board may from time to time appoint one or more whole-time Directors of the Company and
designate them as Executive Director, Technical Director, Finance Director, etc. on such terms as may be deemed
proper, subject to the provisions of any contract between the Company and him or them, remove or dismiss him or
them from office, and appoint another or others in his or their places. The whole-time Directors shall not be liable
to retire while they continue to hold the office.

The ordinary resolution set out under item no. 7 of the Notice is intended for the purpose.

Shri Sarkar is concerned or interested in the resolution. No other Director, key managerial personnel or their relatives
is concerned or interested in the same.

Copy of the aforesaid letter of Ministry of Railways (Railway Board) is available for inspection of members at the
Registered Office of the Company during business hours upto the date of the meeting and will also be available at
the meeting.
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REPORT OF THE BOARD OF DIRECTORS

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors is pleased to present its 9th Annual Report together with the audited financial statements
of the Company (including the Cash Flow Statement) for the year ended 31st March, 2017, Report of the Statutory
Auditors and Comments of the Comptroller and Auditor-General of India.

Financial highlights

During the year under report, the Company continued to be engaged in implementing the 'East West Metro
Corridor' Project - a rail based mass rapid transit system connecting Salt Lake Sector V in the east to Howrah Maidan
in the west.

Net Income after Tax as per 'Statement of Profit and Loss' forming part of the financial statements for the year
ended 31st March, 2017 amounting to Rs. 1619.02 lakh has been transferred to 'Reserves & Surplus' under the
head 'Other Equity' in the Balance Sheet as on that date.

The Company had no subsidiary, associate or joint venture company during the year under report.

Status of the Project

As stated in previous Reports, Government of India decided on 23rd August, 2012, that the 'East West Metro
Project' will be transferred to Ministry of Railways (‘MoR') and executed as a Central Sector Project. MoR will hold
74% equity of the Company and Ministry of Urban Development balance 26%. All shares held in the Company
by Government of West Bengal (‘GoWB') were thereafter transferred to MoR. Ministry of Urban Development has
since been renamed as Ministry of Housing and Urban Affairs (hereafter referred to as 'MoHUA").

Government of India also decided that the Company as the Project Implementation Unit would continue to function
till the completion of execution of the Project. However, Government of India will hold all the shares of the Company
and after completion of the Project would run the same along with North South Corridor under a unified control.

The Project is being executed in two phases - Phase-l from Salt Lake Sector V to Phoolbagan and Phase-Il from
Phoolbagan to Howrah Maidan. Phase-I (7.27 kms.) is targeted for commissioning by June 2018 and Phase-Il (9.28
kms.) by December 2020. In case of any further delay in implementation of underground systems works, commissioning
of the elevated portion is at least aimed in due time i.e. June 2018.

In view of land acquisition and rehabilitation related issues in Mahakaran and Central Stations, GoOWB had proposed
realignment of the route in Phase-Il. The proposed realignment is to be detoured through Esplanade where the
Corridor shall interface with existing North-South Corridor as well as the upcoming Joka-Esplanade Metro line.
Esplanade being located in the central hub of Kolkata with a mega bus terminus, this realigned route will impart
better connectivity and ridership.

The realignment proposed has resulted in increase of the route length by 1.878 kilometres between Sealdah and
Howrah and necessitated shifting of ‘Mahakaran' Station 0.477 metres south in front of Laldighi. Length of the
route will thus be 16.55 kilometres - out of which 5.74 kilometres is elevated portion and 10.81 kilometres
underground corridor. There will be 6 nos. elevated and 6 nos. underground stations. Significantly, this revised
alignment does not involve any land acquisition and/or major rehabilitation issues.

Hon'ble Minister for Railways announced (in August 2015) that the Project will be executed as per realigned route
proposed by GoWB and all costs in this regard will be borne by Government of India.

Work in Phase-Il which was stalled since December 2012 due to alignment-related indecision has since been resumed
in September 2015.

5)
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The Project cost has increased due to additional expenditure involved in implementation of the same due to the
re-alignment, price escalation due to additional time, change in market dynamics in Metro sector due to delay in
execution and fluctuation of Indian currency in international market, etc. The Company submitted to MoR (during
2015-16) a revised Project cost amounting to Rs. 8996.96 crore. After review by MoR, the same was reduced to
Rs. 8416.01 crore (against sanctioned cost of Rs. 4874.58 crore). Same is presently under consideration of MoR.

The 'East West Metro Project' is a unique Metro rail project where twin underground tunnels have passed below
the mighty River Hooghly. This is the first such ambitious attempt in the country. The unique challenges posed by
Kolkata's soft ground condition and densely populated urban environment are being addressed by choice of Earth
Pressure Balancing Tunnel Boring Machines and well engineered tunnelling operations.

Major constraints faced earlier by the Company leading to delay in Project completion are:

1. Non-availability of land at Duttabad (in Phase-l);

Non-availability of land & rehabilitation issues in Central station (in Phase-II);

Non-availability of land and rehabilitation issues in proposed Mahakaran station;

Non-availability of traffic diversion permission from GoWB for construction of Mahakaran station;

Non-finalisation of alignment in Phase-Il;

o oA WN

Flow of funds not as per requirement.
Majority of the issues contributing to delay are presently resolved.

Permission of Archaeological Survey of India (‘ASI') was required for construction of underground corridor in Phase-
Il within 100 metres of three protected monuments. After hectic persuasion and intervention of Hon'ble High Court
at Calcutta, permission for construction has been provided by ASI with the condition that there shall be no overground
structure within 100 metres of the monuments.

During the year under report, the Company despite several constraints, made landmark achievements both in
elevated viaduct as well as underground construction works.
Resettlement and Rehabilitation

The Company has a well defined resettlement and rehabilitation policy for the welfare of Project affected persons
whose number is estimated at 677 along original alignment. However, this figure has significantly reduced as there
will be no requirement of rehabilitation in Mahakaran and Central station areas.

Rehabilitation of the Project affected persons has been proposed as per details given below:

% Rehabilitating the entire Shree Market complex (comprising 129 shops) in Howrah Maidan area

% Rehabilitating 7 nos. commercial shops in front of erstwhile Bangabasi theatre in Howrah Maidan area
% Constructing 30 nos. temporary shops at Phoolbagan

% Rehabilitating 63 nos. KMC sweeper quarters at Swabhumi by permanent rehabilitation flats

% Rehabilitating 80 families in Duttabad settlement by permanent rehabilitation flats

% Rehabilitating KIT sweeper quarters at Subhas Sarobar.

Progress of Project work:
B Elevated corridor work

Total length of elevated corridor is 5.74 kilometres (including 6 nos. elevated stations, each of 140 metres
length) of which 5.375 kilometres has been completed. The long pending resettlement issue of Project affected
persons has been solved with help of GoWB and work was started in this stretch in May 2015 and since been
completed.
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Structural works of all the 6 nos. elevated stations are completed. Presently, the work of elevated station
roofing and architectural finishes (including E&M works) are in progress, which is likely to be completed by
March 2018.

Underground work

The 10.81 kilometre route of underground corridor for the Project comprises of twin tunnels to be done by
‘Tunnel Boring' method using precast concrete segmental tunnel liners. There will be 6 underground stations
to be done by 'cut & cover' method using diaphragm walls as retaining system.

The underground section of the Project in Phase-I from Subhas Sarobar to Sealdah has achieved good progress
as entire tunnelling has been completed. The agency deployed two numbers of Tunnel Boring machines and
completed 5,409 metres of tunnelling with six successful and flawless tunnel breakthroughs. All the cross-
passages in between the twin tunnels have been completed using 'NATM' technique. The entire tunnel
walkways and track bed concreting in Phase-l have been completed. Substantial progress is also achieved in
underground stations at Phoolbagan and Sealdah.

Resolution of stalemate in Phase-lII

Tunnelling works in Phase-Il was stopped by the agencies since December 2012 due to change in alignment
proposed by GoWB as well as non-availability of land and permission for traffic diversion at Mahakaran and
Central stations. Boring of the west-bound tunnel from Howrah Maidan started in April 2016 and east-bound
tunnel in July 2016.

During the year under report, there was significant progress in tunnelling. Both tunnels have crossed under
Howrah Railway yard (one of the busiest in the country) without any hindrance to train operations. Both
tunnels also crossed below Howrah DRM office without causing any inconvenience to normal office functioning.

Tunnelling below River Hooghly

All preparations for crossing of the 520 metre long River Hooghly were made during the year under report.
Tunnelling below the river started in April 2017 and has been successfully completed in 66 days which is a
remarkable success of the Company. This is the 1st transportation tunnel of the country under any mighty
river. The plethora of challenges has been successfully met.

Major achievements in Underground section are:

Package No. Total Tunneling Tunneling completed Percentage of

length (in metres) (in metres) upto 31.03.2017 completion
Phase-l (UG-2 package) -

Subhas Sarobar to Sealdah 5,409 5,409 100.00
Phase-Il (UG-2 package) - 4,892 Variation order issued in November -
Sealdah to Esplanade 2016 and Tunnel Boring machines

reached Kolkata during 2016-17.
Work at site has also started.

Phase-Il (UG-1 package) -
Esplanade to Howrah Maidan 7,600 2,800 36.84

Total: 17,509 8,209 46.88

All the diaphragm wall panels for Howrah Maidan cross-over, Sealdah cross-over, Sealdah Station and Subhas
Sarobar 'cut & cover' and ramp structure have been completed. Work of diaphragm wall panels in Howrah
Station is in progress.

Entire roof slabs, concourse and base slabs in Sealdah cross-over, Phoolbagan and Subhas Sarobar 'cut &
cover' and ramp structure have been cast.

©)
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Casting of roof slabs, concourse slabs and base slabs is in progress at Sealdah Station & Howrah Maidan.
Substantial portion of the work has been completed.

Track work

The ballast-less track work has been completed for 3.4 track kilometres in elevated viaduct upto the end of
year under report. Head Hardened Rail & DRBA fastenings for ballast-less track have been procured from
abroad. All turnouts of mainline and depot line have been procured and ballasted track work in Depot is also
in progress.

Rolling Stock

The tender for supply, manufacturing & testing of 14 rakes, each of 6 car formation, was opened on 28th
August, 2015. It was awarded to BEML Ltd. on 15th February, 2016 at a total cost of Eq. INR 899.91 crore.
Thus, cost per car without taxes works out to be Eqg. INR 9.38 crore.

BEML Ltd. have also agreed for expediting the supply to meet the requirement of 5 rakes for initiation of
Phase-I operation. The first rake is expected to reach in March 2018.

Power supply

Preliminary design for power supply system has been completed. Detailed design as per the list of deliverables
has been completed for Phase-I. Installation of the systems is in progress in elevated section and depot.

Siemens (Consortium) had demanded cost compensation for abnormal delay in execution of the Project. They
initiated Conciliation proceedings for compensation for the inordinate delays in project execution not attributable
to their account. Conciliation process is over and the Ld. Conciliator issued settlement award with the consent
of both parties i.e. the Company and Siemens (Consortium). With the settlement award, the contract has
been extended for another 196 weeks i.e. till June 2018 with a compensation package based on 'FIDIC'
formula of compensation for the original validity period.

Escalators and elevators

Ninety escalators and forty elevators are to be installed at different levels in the twelve stations of 'East West
Metro' line to facilitate smooth mobility of passengers including physically challenged & aged persons. LOA
for installation of forty-one escalators and twenty-six elevators for eight Metro stations of Phase-I has been
awarded in December 2017.

Tunnel Ventilation System

Tunnel Ventilation System (‘'TVS') shall provide a means to control smoke flow and ensure safe evacuation
of passengers in case of fire as well as maintain an acceptable environment in the tunnel and station track
way.

Tender for the TVS for entire Corridor has been invited and technical bid of eligible tenderer through open
tender has been cleared by the Director Level Committee. Financial bids are in the process of being opened.

Signalling, Telecom and Automatic Fare Collection (AFC) works

The design part of Phase-I Signalling and Telecommunication contract has been completed and manufacturing
has started. Some of the instruments are also tested in factory and these are in the process of being delivered.
The Signalling and Telecommunication cables for installation in elevated viaduct are expected to reach at site
shortly. Tendering for AFC works is over and the contract has been awarded to M/s. Indra Sistemas SA (Spain).
The AFC work is in preliminary design stage.

The Independent Safety Assessment work has been awarded to M/s. Certifer (France).
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B Platform Screen Doors (PSDs)

PSDs are a system of motorised sliding doors that provide controlled access to the trains and protect the
platform edge. The PSD system constitutes a full height/half height screen-work load bearing structure installed
using civil inter-face at platform and ceiling level. PSDs will restrict suicide cases at platform apart from
substantial saving of electrical energy due to reduced volume of air conditioning. Besides, aesthetic view of
the platform will also be enhanced.

LOA for PSD work for 6 elevated stations and 2 underground stations has been awarded and the preliminary
work has been started.

B Land acquisition proceedings

Altogether 12 cases under the Land Acquisition Act, 1894 involving acquisition of 3.3015 acres of private
land were initiated by GoWB on behalf of the Company. The Company so far has obtained theoretical
possession of 1.5233 acres of such land, out of which physical possession of only 0.38 acre was transferred
and remaining land is in various stages of acquisition. However, as per realigned route, no further acquisition
of private land will be required.

Besides, 48.30 acres land belonging to GoWB and Railways is needed, out of which 46.12 acres have already
been handed over to the Company.

Environmental issues

A project of the size of 'East-West Metro' passing through the most densely populated areas of Kolkata is a huge
environmental challenge. The Company factored this challenge in its planning since inception of the Project.
Both the original Project as well as modified proposal was cleared from environmental criteria by West Bengal
Pollution Control Board as well as Environment Department of GoWB. The Company is strictly implementing the
Environmental Management Plan as indicated in the EIA study report.

The 'East-West Metro' Project values preservation of the environment and minimising adverse impact on the greenery.
About 1,335 trees have been removed for execution of the Project. All these trees have been identified with the
representative of the local municipality which owned these trees and 6,900 trees have been planted in replacement
at a total cost of Rs. 45.61 lakh.

Financial outlay

The revised budgeted allocation of MoR for the Company for 2016-17 was Rs. 500.00 crore. During the year under
report, MoR released an amount of Rs. 175.00 crore towards equity and Rs. 325 crore as Pass Through Assistance
(PTA).

MoHUA did not release any amount against the sanctioned budget of Rs. 2.00 lakh.

Share Capital

The authorised share capital of the Company for the time being is Rs. 1400 crore.

As on 31st March, 2017, the issued, subscribed and paid-up capital was Rs. 1060.50 crore. Equity holding of MoR
(including shares transferred by GoWB) in the Company was Rs. 721.50 crore (68.03%) while that of MoHUA was

Rs. 339.00 crore (31.97%). MoR released Rs. 100 crore towards equity during 2016-17 against which shares have
been allotted after 31st March, 2017.

MOoR has released further Rs. 467.38 crore after 31st March, 2017 - in two tranches of Rs. 216.72 crore and Rs.
250.66 crore, respectively.
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Deposits

During the year under report, the Company did not invite deposits from public under Section 73 of the Companies
Act, 2013.

Audit Committee

The Audit Committee for the time being is constituted with three Directors viz. Smt. Jhanja Tripathy (as Chairperson);
Shri Kailash Kumar Aggarwal and Shri Mukund Kumar Sinha.

Scope of the Audit Committee/terms of reference of Audit Committee is:

1. Discussions with the Auditors periodically about the internal control system and the scope of audit including
observations of the Auditors.

Review of annual financial statement before submission to the Board of Directors.
Ensure compliance of internal control system.

Investigations into any of the afore-stated matters or as may be referred to by the Board.

vk weN

Review of Management Information Systems etc.

During financial year 2016-17, the Audit Committee met three times - on 1st June, 2016; 12th August, 2016; and
3rd February, 2017. Shri Aggarwal could not attend the meeting held on 12th August, 2016. Save and except the
above, all the Directors on the Committee attended the meetings.

Statutory Auditors

Comptroller and Auditor General of India appointed S. K. Naredi & Co., Chartered Accountants, as Statutory Auditors
of the Company for financial year 2016-17 and have re-appointed them for financial year 2017-18.

Internal Auditors

M/s. KPMG, Chartered Accountants, were appointed Internal Auditors of the Company for 2016-17. The functioning
of the Internal Auditors and their reports are reviewed by the Audit Committee.

Board of Directors

The Board comprises of 10 (ten) Directors out of a maximum 15 (fifteen) excluding nominee Directors, as provided
in the Articles of Association of the Company.

Since the last report, Shri Mool Chand Chauhan ceased to be Chairman of the Board w.e.f. 9th May, 2017 consequent
upon his relinquishing charge of the post of General Manager, Metro Railway, Kolkata. The Board records its
appreciation of the valuable services rendered by Shri Chauhan during his tenure of office.

Shri Vishwesh Chaube assumed charge as General Manager, Metro Railway, Kolkata w.e.f. 9th May, 2017. In terms
of letter No. 2012/Proj./KMRCL/21/4/Pt. dated 30th January, 2014 of Government of India, Ministry of Railways
(Railway Board), Shri Chaube was appointed (part-time) Chairman of the Board. However, he ceased to be Chairman
w.e.f. 31st October, 2017 consequent upon relinquishing charge of the post of General Manager, Metro Railway,
Kolkata. The Board records its sincere appreciation of the valuable services rendered by Shri Chaube during his
tenure of office.

Shri Ajay Vijayvargiya assumed charge as General Manager, Metro Railway, Kolkata w.e.f. 31st October, 2017.
Pursuant to above letter dated 30th January, 2014 of Government of India, Ministry of Railways (Railway Board),
Shri Vijayvargiya has been appointed (part-time) Chairman of the Board.

Shri Satish Kumar, AGM/Eastern Railway, assumed charge as Managing Director w.e.f. 16th March, 2016 and was

to hold the post till such time it was filled up through regular selection process or the date of his superannuation
or until further orders, whichever is the earliest. He relinquished charge as Managing Director w.e.f. 1st August,
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2017 upon attaining the age of superannuation. The Board records its appreciation of the valuable services rendered
by Shri Kumar during his tenure of office.

Railway Board vide letter dated 31st July, 2017 read with letter dated 27th October, 2017 conveyed approval to
entrustment of additional charge of the post of Managing Director of the Company to Shri Sudhir Agrawal, AGM,
Eastern Railway for a period of three months w.e.f. 1st August, 2017. Shri Agrawal assumed charge of the post
w.e.f. 1st August, 2017, which he held till 31st October, 2017. The Board records its appreciation of the valuable
services rendered by Shri Agrawal during his tenure of office.

Dr. Samaresh Kanti Panday relinquished charge as Director (Finance) w.e.f. 20th March, 2017 (A/N). The Board

records its sincere appreciation of the valuable services rendered by Dr. Panday during his tenure of office.

Government of India, Ministry of Railways (Railway Board) vide letters dated 9th May, 2017 and 18th July, 2017
conveyed approval to entrustment of additional charge of the post of Director (Finance) of the Company to Shri
H. K. Sahu, IRAS, Metro Railway, Kolkata for a period of six months w.e.f. 9th May, 2017. Shri Sahu has assumed
charge of the post w.e.f. 9th May, 2017 (A/N).

Government of India, Ministry of Railways (Railway Board) vide letter No. 2014/E(O)II/40/8 dated 18th July, 2017
had approved extension of additional charge arrangement inter alia for the post of Director (Project & Planning)
in favour of Shri Parashuram Singh for 6 months w.e.f. 1st April, 2017. Shri Singh has ceased to hold the post of
Director (Project & Planning) w.e.f. 1st October, 2017. The Board records its sincere appreciation of the valuable
services rendered by Shri Singh during his tenure of office.

Government of India, Ministry of Railways (Railway Board) have vide letter No. 2014/E(O)II/40/21 dated 11th August,
2017 conveyed approval of the Competent Authority to the appointment of Shri Manas Sarkar, IRSE, Eastern Railway
to the post of Director (Project & Planning) of the Company on deputation basis (on parent pay in the cadre without
any deputation allowance) for a period of five years from the date of his assumption of charge of the post or till
the date of his superannuation or till the post is exempted from the rule of immediate absorption or until further
orders, whichever is the earliest. Shri Sarkar has assumed charge of the post w.e.f. 10th November, 2017.

In compliance of Section 152(2) of the Companies Act, 2013 (hereafter referred to as "the Act"), resolutions for
confirming appointments of Shri Chaube; Shri Vijayvargiya; Shri Agrawal; Shri Sahu and Shri Sarkar will be proposed
at the ensuing Annual General Meeting of the Company.

There is no "independent director" as defined by Section 2(47) of the Act on the Board for the time being. As per
the procedure laid down by Government of India, Department of Public Enterprises for appointment of non-official
Directors on the Boards of CPSEs, the proposals for the same are to be initiated by the concerned Administrative
Ministry/Department. The Company has written to MoR for appointment of two Independent Directors on its Board.

Government of India, Ministry of Corporate Affairs has issued a Notification dated 5th June, 2015. In terms of the
same, the provisions of Section 152(6) and 152(7) of the Act shall not apply to Government companies in which
the entire paid-up share capital is held inter alia by the Central Government. In view of the same, no Director of
the Company is required to retire by rotation at the ensuing Annual General Meeting.

Number of meetings of the Board

During the year under report, 4 (four) meetings of the Board of Directors were held - on 26th May, 2016; 19th
August, 2016; 28th September, 2016; and 25th January, 2017. Except the meeting held on 28th September, 2016

which was held in New Delhi, all the other meetings were held at the Registered Office of the Company at Kolkata.
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Directors' Responsibility Statement

In compliance of Section 134(3)(c) and Section 134(5) of the Act, the Board of Directors states that in relation to

the annual accounts for the financial year 2016-17:

(1) the applicable accounting standards had been followed in the preparation thereof and there are no material
departures.

(2)  such accounting policies as mentioned in the Notes to the Financial statements were selected and applied
consistently and judgments and estimates that are reasonable and prudent had been made so as to give a
true and fair view of the state of affairs of the Company at the end of financial year and of the income and
expenditure during that period.

(3)  proper and sufficient care had been taken for the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

(4)  the accounts had been prepared on a 'going concern' basis.

(5) proper and adequate systems had been devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Key Managerial Personnel

In compliance of Section 203 of the Act read with Government of India, Ministry of Corporate Affairs Notification
dated 5th June, 2015, Shri S. N. Mukherjee, Company Secretary and Shri Debabrata Nandi, Chief Financial Officer
were the 'key managerial personnel' of the Company during the year under report.

Extract of the Annual Return

Extract of the Annual Return in the prescribed form as provided under Section 92(3) of the Act is annexed
(Annexure-l).

Auditors' Report

Report of the Statutory Auditors on financial statements of the Company for year ended 31st March, 2017 is
annexed.

The said Report read with Notes to the Accounts is self-explanatory. No qualification, reservation or adverse remark
or disclaimer is made therein.

Comments of Comptroller and Auditor General of India

Comments of the Comptroller and Auditor General of India ("CAG") on the financial statements for the year ended
31st March, 2017 under Section 143(6) of the Act are also annexed.

CAG has highlighted certain significant matters as stated therein. Explanations thereto are given as under:

A. Balance Sheet - Assets - Non-Current Assets - Capital Work-in-Progress (Note No. 7) - Rs. 2346.35
crore: The Company used to account for 'Receipts towards Reimbursement of VAT' on cash basis. However,
the accounting procedure as advised by CAG will be given effect to from 1st April, 2017 onwards.

B.  Liabilities - Equity and Liabilities - Equity - Other Equity (Note No. 14) - Rs. 364.14 crore: Loans and
debts are treated as financial instruments under Ind AS. Ind AS-32 mandates that financial instruments are
to be recognized at fair value. The Subordinate Debt received by the Company from MoHUA and Government
of West Bengal is interest-free debt. In the event the same are to be treated as financial liabilities, the debt
in question would have to be measured at market rate of interest as per requirement of Ind AS which would
not have been a realistic approach as the Company is not going to pay interest on such debts under any
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circumstances as per the sanction order. This is precisely the reason why Subordinate Debt is not to be treated
as financial instrument in terms of its nature. Further, it satisfies the other condition of "Other Equity" as
mentioned in Note No. 3.15.2 of Significant Accounting Policies in the Annual Accounts.

Further, it is correct to state that there are at present no terms and conditions for repayment of loan as
sanction order issued by MoHUA in respect of Subordinate Debt simply mentioned the period during which
the loan would be repaid. But the sanction order is silent as to the mode and frequency of such repayment,
its time schedule, penal/overdue charges which are generally found in normal lending conditions and for the
Subordinate Debt of Government of West Bengal, the terms and conditions have not yet been decided.

Accordingly interest free subordinate debt was rightly treated as "Other Equity' as it satisfies all the conditions
as mentioned in Ind AS.

C.  Other Non-Current Liabilities - (Note No. 18) - Creditors for Capital Goods - Rs. 73.58 crore: These
liabilities pertain to creation of Capital Assets. Hence, this is treated as Creditors for Capital Expenditure as
these liabilities are not 'Trade Payables'. As the liabilities on account of Creditors for Capital Goods are not
trade payables in terms of Guidance Note of Institute of Chartered Accountants of India vide no. 8.2.4.2
under Ind AS Schedule Ill to the Act.

Secretarial Audit Report

In compliance of Section 204 of the Act and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Board appointed D. Raut & Associates, Company Secretaries, to undertake such audit.

Copy of the Report given by them dated 30th November, 2017 is also annexed.

D. Raut & Associates have observed that the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines mentioned therein except that "there is no Independent Director, on its Board as stipulated under Section
149(4)" of the Act and Rule 4 of Companies (Appointment and Qualification of Directors) Rules, 2014. Therefore,
composition of the Audit Committee is also not in consonance with Section 177 of the Act.

It is stated in this context that the Company, being a Central Public Sector Enterprise, is taking action to comply
with this requirement based on advice/instructions of MoR.

Loans, guarantees or investments

During the year under report, the Company did not directly or indirectly give any loan/give any guarantee or provided
any security/acquired by way of subscription, purchase or otherwise the securities of any other body corporate
coming within the purview of Section 186 of the Act.

Contracts or arrangements with related parties

During the year under report, the Company did not enter into any contract or arrangement with related parties
referred to in Section 188(1) of the Act.

Hence, no particulars in the prescribed 'Form AOC-2' can be furnished.

Material changes and commitments affecting the financial position of the Company

There are no material changes or commitments affecting the financial position of the Company which have occurred
between the end of the financial year i.e. 31st March, 2017 to which the financial statements relate and the date
of this Report.

Conservation of energy, technology absorption, foreign exchange earnings & outgo

The Company has initiated various energy conservation measures at the design stage to ensure optimal use and
also selecting appropriate technology for various systems. However, the detailed measures are as under:
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(A)  Conservation of energy -
(i)  the steps taken or impact on conservation of energy:
®  |ED-type lighting has been envisaged in the stations and in train coaches.
®  Provision of Platform Screen Doors in underground stations, which would reduce air conditioning
requirement substantially and thereby reduce consumption of non-traction energy.
®  Rolling Stock planned to be procured for the Project envisages regenerative braking - so that power
is generated at the time of braking, which would be consumed by other powering trains running
in the system.
®  Elevated station architecture kept in such a way to use natural lights in day time to the extent
possible. Use of polycarbonate sheets on elevated stations has been given a fillip to reduce carbon
footprint.
®  High COP-type air-conditioning units have been envisaged for underground stations along with
energy management system so as to optimise use of chillers, cooling towers, pumps, etc.
(i) the steps taken by the Company for utilising alternate sources of energy:
Large banks of solar cells shall be provided at the Maintenance Depot to generate energy for internal
consumption. Depot layout has been kept in such a way so as to use natural lights to the extent possible.
(i) the capital investment on energy conservation equipments:
This will be quantified at an appropriate stage of the Project.
(B) Technology absorption -
(i) the efforts made towards technology absorption:
The mandate of the Company is to implement the Project. Efforts shall be made in procurement stage
to explore the possibility of technology absorption.
(i) the benefits derived like product improvement, cost reduction, product development or import substitution:
The benefits derived shall be detailed at appropriate stage in future.
(O Foreign exchange earnings and outgo during financial year 2016-17 is as under:
Earnings in foreign currency - Nil (2015-16: Nil)
Expenditure in foreign currency - details given below
2016-17 2015-16
Euro 59,48,805 2,35,008
Yen 31,57,66,083 7,79,402
US Dollar 12,735 16,387
Australian Dollar Nil 77,070
Employees

The Company during financial year 2016-17 had no employee in receipt of remuneration which in the aggregate

was more than Rs. 60 lakhs (where employed throughout the financial year) or more than Rs. 5 lakhs per month

(if employed for a part of the financial year).
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Risk management policy

The Company is currently implementing the 'East West Metro Corridor' Project. Government of India has decided
that the Company as the Project Implementation Unit would continue to function till the completion of execution
of Project. After completion of the Project, Government of India would run the same along with North South
Corridor under a unified control.

Formulating a risk management policy specific to operations of rail-based mass rapid transport system shall be
considered at an appropriate time in future. To cover financial risks, adequate internal control measures have been
put in place (including internal audit done by an external firm of chartered accountants, in addition to regular audit
by the Statutory Auditors as well as supplementary audit by CAG).

Corporate Social Responsibility

Since the Company is in the project implementation stage, it has not made any profit during any of the three
immediately preceding financial years. Hence, the requirement of spending in every financial year at least two per
cent of the average net profits made during the three immediately preceding financial years on Corporate Social
Responsibility required by Section 135 of the Act, is not applicable to it.

A 'Corporate Social Responsibility Committee' of the Board was constituted. The Committee (comprised of Shri
Nagsen Moreshwar Dhoke; Dr. Samaresh Kanti Panday; and Shri Anup Kumar Kundu) is being reconstituted.

Report on Corporate Governance

As required by the "Guidelines on Corporate Governance for Central Public Sector Enterprises" issued by Department
of Public Enterprises, Government of India, a report on Corporate Governance is annexed (Annexure-1l). The same
forms a part of this Report.

As required under the aforesaid Guidelines, a separate report on '"Management Discussion and Analysis' is also
annexed (Annexure-Ill).

Safety & well being of women

Setting up of Internal Complaints Committee under The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 is in process.
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Annexure-|
as on the financial year ended on 31st March, 2017
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of
the Companies (Management and Administration) Rules, 2014]
Registration and other details:
(H CIN : Ue0100WB2008GOI127338
(i) Registration Date : 9th July, 2008
(i)  Name of the Company . Kolkata Metro Rail Corporation Limited
(iv) Category/Sub-Category of the Company . Public company/limited by shares
(v)  Address of the Registered Office and : 'KMRCL Bhavan', HRBC Office Compound,
contact details Munshi Premchand Sarani,

Kolkata - 700021.
Tel: (033) 2213-4345;
Fax: (033) 2213-4380

(vi)  Whether listed company : No

(vii) Name, address and contact details of : Not Applicable
Registrar and Transfer Agent, if any

Principal Business Activities of the Company:

Al the business activities contributing 10% or more of the total turnover:

Name and description of main NIC Code of the % to total

products/services product/service turnover

Company in Project execution stage N.A. N.A.

Particulars of Holding, Subsidiary and Associate Companies: Nil

Shareholding Pattern (equity share capital break-up as percentage of total equity):
Category-wise shareholding : Indian Promoters
Central Government (President of India) :

No of shares held at the beginning of the year:

Demat ©Nil
Physical . 88,55,00,000
% of total shares o 100%

No of shares held at the end of the year:

Demat :Nil

Physical :106,05,00,000
% of total shares : 100%

% change during the year :19.76
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(il Shareholding of Promoters

Shareholder's Shareholding at the beginning Shareholding at the end of
name of the year the year
No. of % of total | % of sharesj No. of % of total | % of shares| % of change
shares shares of | pledged/ shares shares of | pledged/ in share-
the encumbered the encumbered  holding
company to total company to total during the
shares shares year
1. President of India 54,65,00,000 61.72 = 72,15,00,000 68.03 = =
(a/c. Ministry of
Railways)
2. President of India 33,90,00,000 38.28 = 33,90,00,000 31.97 = =

(a/c. Ministry of
Urban Development

Total |88,55,00,000| 100.00 0 106,05,00,000|  100.00 Nil Nil

(i) Changes in Promoters' shareholding

Shareholding at the beginning of Cumulative shareholding during
the year the year
No. of shares | % of total shares No. of shares % of total shares
of the Company of the Company

At the beginning of the year 88,55,00,000 100 106,05,00,000 100
Date-wise increase/decrease in 25.05.2016 - = =
Promoters' shareholding 10,00,00,000 9.43
during the year specifying the (shares allotted)
reasons for increase/ 25.01.2017-
decrease 7,50,00,000 7.07

(shares allotted)
At the end of the year 106,05,00,000 100 106,05,00,000 100

(iv)  Shareholding Pattern of top ten shareholders (other than Directors, Promoters and
Holders of GDRs and ADREs) :

Shareholding at the beginning of Cumulative shareholding
the year during the year

For each of the Top 10 No. of % of total shares No. of % of total shares

Shareholders shares of the Company shares of the Company
1. Shri Amar Prakash Dwivedi 100 0.0001 100 0.0001
2. Shri Sanjay Lavania 100 0.0001 100 0.0001
3. Shri Shree Bhagwan Bhamu 100 0.0001 100 0.0001
4. Shri Tarun Beniwal 100 0.0001 100 0.0001
5. Shri Ruth Changsan 100 0.0001 100 0.0001
6. Shri Sonjoy Kumar Saha 100 0.0001 100 0.0001

(all the above shareholders are nominees of President of India a/c. Ministry of Railways)
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Shareholding of Directors and Key Managerial Personnel (KMP)

Name of Director/Key
Managerial Personnel

1. Shri Kailash Kumar Aggarwal

Shareholding at beginning

of the year (01.04.2016)

No. of shares

100

% of total shares
of the Company

0.0001

DIRECTORS

O)

KMRC

Cumulative Shareholding at
end of the year (31.03.2017)

No. of shares

100

% of total shares
of the Company

0.0001

2. Shri Mukund Kumar Sinha

100

0.0001

100

0.0001

Note: All the above persons are Directors of the Company. No other KMP held any shares during the year.

Indebtedness

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Indebtedness at the beginning
of the financial year

(i) Principal Amount
(i) Interest due but not paid
(i) Interest accrued but not due

Secured Loans

excluding

deposits (Rs.)

Unsecured
Loans
(Rs.)

1169,78,67,784

42,54,60,861

Deposits

(Rs.)

Total indebt-
edness
(Rs.)

1169,78,67,784

42,54,60,861

Total (i +ii + iii)

1212,33,28,645

1212,33,28,645

Change in Indebtedness during
the financial year

- Addition - 345,98,25,126 - 345,98,25,126
- Reduction - - - -
Net Change - 345,98,25,126 - 345,98,25,126

Indebtedness at the end of the
financial year

() Principal Amount - 1515,76,92,910 - 1515,76,92,910

(i) Interest due but not paid = - = -

(iii)  Interest accrued but not due - 58,11,86,469 - 58,11,86,469
Total (i + i + iii) = 1573,88,79,379 = 1573,88,79,379

Remuneration of Directors and Key Managerial Personnel

Remuneration to Managing Director, Whole-time Directors and/or Manager:

Gross salary -

(a) salary per provisions contained in Section 17(1) of Income-tax Act, 1961 Rs. 13,53,069

(b) value of perquisites under Section 17(2) of Income-tax Act, 1961 Nil

(0 profits in lieu of salary under Section 17(3) of Income-tax Act, 1961 Nil

Stock Option Nil

Sweat equity Nil

Commission - as % of profit Nil

Others Nil

Total Rs. 13,53,069

Ceiling as per the Companies Act, 2013

Not applicable
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VII.  Penalties/Punishments/Compounding of Offences

Section of the Brief Details of penalty/ Authority Appeal
Companies Act description punishment/comp- [RD/NLCT/ made, if
ounding fees Court] any (give
imposed details)
A. COMPANY
Penalty Nil N.A. - - =
Punishment Nil N.A. - - -
Compounding Nil N.A. - - -
B. DIRECTORS
Penalty Nil N.A. - - =
Punishment Nil N.A. - - =
Compounding Nil N.A. - - -
C. OTHER OFFICERS IN DEFAULT
Penalty Nil N.A. - = -
Punishment Nil N.A. - - =
Compounding Nil N.A. - - -
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REPORT ON CORPORATE GOVERNANCE

Annexure-ll

REPORT ON CORPORATE GOVERNANCE

Company's philosophy on Corporate Governance:

The Company's philosophy on Corporate Governance is aimed at:

(@ Enhancing long-term stakeholder value and its own wealth generating capacity through-
e  assisting top management in taking sound business decisions;
e  prudent financial management.

(b)  Achieving transparency and professionalism in all its decisions and activities.

(c)  Adhering to the disclosure compliances.

(d)  Achieving excellence in Corporate Governance by-
e  conforming to the prevalent guidelines on Corporate Governance and excelling in, wherever possible;
e  reviewing periodically the existing systems and controls for further improvements;
e  setting high ethical standards in conduct of business;
e  complying with laws and regulations;

e  strategic guidance and effective monitoring by the Board.
Board of Directors:

Composition:

The Company is a '‘Government company' within the meaning of Section 2(45) of the Companies Act, 2013.
At present the entire paid-up share capital is held by the President of India through Ministry of Railways
(administrative Ministry) and Ministry of Housing and Urban Affairs (earlier known as Urban Development).

In terms of Article 124(a) of the Articles of Association of the Company, the Board of Directors shall consist of
the following Directors:

(i) Directors nominated by the President of India through Ministry of Railways & Ministry of Urban Development.
(i) Managing Director.

(i) Whole-time Directors/Functional Director(s).

(iv)  Director(s) nominated by the debenture holders.

(v)  Independent Director(s).

In terms of Article 124(b), the President of India has the right by notice in writing addressed to the Company,
to nominate ten persons on the Board of the Company including its Chairman.

In terms of Article 125, strength of the Board shall not be less than three or more than fifteen directors.
Government of India has not yet advised the strength of the Board.

As on 31.03.2017, the number of Directors on the Board of the Company was 9 (nine), including 3 (three)
functional Directors viz., Managing Director; Director (Project & Planning); and Director (RS&T). All the functional
Directors were holding additional charge of their respective posts on part-time basis pursuant to order(s) of
Ministry of Railways. The number of Directors as on date remains unchanged at 9 (nine) Directors. All the
Directors (including functional Directors) have been nominated by Ministry of Railways.

The Board has no 'Independent Director' (as defined in paragraph 3.1.4 of the "Guidelines on Corporate
Governance for Central Public Sector Enterprises” issued by Government of India, Ministry of Heavy Industries
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and Public Enterprises, Department of Public Enterprises in May 2010). Hence, its composition during the year
was not in conformity with the provisions of the Guidelines.

Brief backgrounds of the Directors who were appointed during financial year 2016-17 are as follows:

)

Shri Aditya Kumar Mittal, IRSE - General Manager, Metro Railway, Kolkata as part-time Chairman in terms
of Government of India, Ministry of Railways letter No. 2012/Proj./ KMRCL/21/4/Pt.  dated 30.01.2014
w.e.f. 13.04.2016.

Shri Ashish Kumar Goel, IRSS - General Manager, Metro Railway, Kolkata as part-time Chairman in terms
of Government of India, Ministry of Railways letter No. 2012/Proj./ KMRCL/21/4/Pt.  dated 30.01.2014
w.e.f01.06.2016.

Shri Mool Chand Chauhan, IRSEE - General Manager, Metro Railway, Kolkata as part-time Chairman in
terms of Government of India, Ministry of Railways letter No. 2012/Proj./ KMRCL/21/4/Pt.  dated
30.01.2014 w.e.f. 26.07.2016.

The following Directors ceased to hold office during financial year 2016-17:

M

@)

3)

@)

Shri Ashwani Kumar Kapoor (part-time Chairman) w.e.f. 06.04.2016 upon relinquishing charge as General
Manager, Metro Railway, Kolkata.

Shri Aditya Kumar Mittal (part-time Chairman) w.e.f. 01.06.2016 upon relinquishing charge as General
Manager, Metro Railway, Kolkata.

Shri Ashish Kumar Goel - (part-time Chairman) w.e.f. 26.07.2016 upon relinquishing charge as General
Manager, Metro Railway, Kolkata.

Dr. Samaresh Kanti Panday - Director (Finance) - with effect from 21.03.2017 upon relinquishing charge
as FAGCAO/F&B (erstwhile 'CON.") of Metro Railway, Kolkata.

Composition of the Board and the number of Directorships held by the Directors as on 31.03.2017 are given
below:

Name of Director Category of No. of other Committee membership
Directorship Boards in held in other companies

which a member
or Chairperson

as Member as Chairman

01. Shri Mool Chand Chauhan Chairman Nil - -
(w.e.f. 26.07.2016)

02.  Shri Satish Kumar Managing Nil = =
Director

03. ShriKailash Kumar Aggarwal Director 4 2 =

04. Shri Mukund Kumar Sinha Director 8 4 1

05. Smt. Jhanja Tripathy Director 8 3 -

06.  Shri Anup Kumar Kundu Director Nil = =
(RS&ET)

07. Shri Alapan Bandyopadhyay Director Nil = =

08. Shri Nagsen Moreshwar Dhoke Director 4 = =

09. Shri Parashuram Singh Director Nil = =

(Project & Planning)
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2.2 Board meetings:

03.

Meetings of the Board are convened by giving appropriate notice after obtaining approval of Chairman. Structured
agenda notes and other papers backed by comprehensive background information are circulated to the Board
members seven days prior to the meeting for facilitating meaningful discussions at the meetings. Where it is
not found practical or otherwise to attach or send the relevant background information as part of the agenda
notes/papers, the same are tabled at the meeting.

Meetings and attendance:

During the financial year ended 31.03.2017, the Board of Directors of the Company met 4 (four) times - on
26.05.2016; 19.08.2016; 28.09.2016; and 25.01.2017.

Attendance of Directors at Board meetings and at the Annual General Meeting (AGM) :-

Names of Directors No. of meetings Attendance at the last AGM
attended held on 28.09.2016
Shri Aditya Kumar Mittal 1 N.A.
Shri Ashish Kumar Goel Nil N.A.
Shri Mool Chand Chauhan 2 Yes
Shri Satish Kumar 4 Yes
Shri Kailash Kumar Aggarwal 2 Yes
Shri Mukund Kumar Sinha 5 No
Smt. Jhanja Tripathy 5 No
Dr. Samaresh Kanti Panday 4 Yes
Shri Anup Kumar Kundu 7 Yes
Shri Alapan Bandyopadhyay 7 No
Shri Nagsen Moreshwar Dhoke 2 No
Shri Parashuram Singh 4 Yes

Minutes of the proceedings of each Board meeting were recorded and entered in the minute book, signed by
the Chairman. The draft minutes of each meeting were submitted for confirmation of the Board at its next
meeting.

Audit Committeee:

The Audit Committee is presently constituted with Smt. Jhanja Tripathy (as Chairperson); Shri Kailash Kumar
Aggarwal; and Shri Mukund Kumar Sinha.

Dr. Samaresh Kanti Panday, Director (Finance) till 20.03.2017 attended all the meetings of the Committee held
during financial year ended 31.03.2017. The Company Secretary acts as Secretary of the Committee.

Terms of reference of the Audit Committee (as approved by the Board of Directors at its meeting held on
27.08.2009) are as under:

1. Discussions with the Auditors periodically about the internal control system and the scope of audit including
observations of the auditors;

Review of annual financial statements before submission to the Board of Directors;
Ensuring compliance of internal control systems;

Investigations into any of the afore-stated matters or as may be referred to by the Board; and

u B~ W N

Review of Management Information Systems, etc.
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04.

05.

06.

07.

The role assigned to Audit Committee in terms of paragraph 4.2 of the "Guidelines on Corporate Governance
for Central Public Sector Enterprises” issued by Government of India, Ministry of Heavy Industries and Public
Enterprises, Department of Public Enterprises in May, 2010 is also being followed.

The Committee acts as a link between the Management, the Statutory and Internal Auditors and the Board of
Directors, and assesses financial reporting system.

However, having regard to the strength and composition of the Board, the Audit Committee has been constituted
only with non-functional Directors.

During financial year ended 31.03.2017, the Committee met three times - on 01.06.2016, 12.08.2016; and
03.02.2017. Shri Aggarwal did not attend the meeting held on 12.08. 2016. Except the above, all the Directors
on the Committee attended the meetings.

Remuneration Committee:

In compliance of Section 178(1) of the Companies Act, 2013, a "Nomination and Remuneration Committee"
has been constituted. Constitution of such Committee is not compliant with the Guidelines which stipulate that
an Independent Director shall head such Committee. However, no amount is distributed to personnel of the
Company as annual bonus/variable pay.

Remuneration aggregating to Rs. 13,53,069 (by way of allowances and reimbursements in accordance with
Human Resource Manual of the Company) was paid to the functional Directors during financial year ended
31.03.2017.

Code of Conduct:

The Board of Directors has laid down the "Code of Business Conduct and Ethics for Board Members and Senior
Management" for maintaining standards and ensuring compliance with legal requirements. It is displayed on
the website of the Company

Annual General Meetings:

Details of the last three Annual General Meetings

Financial year Date and Time Special resolution(s)

passed, if any

2015-16 28.09.2016 Rail Bhawan, Raisina Road, None
at 13:00 Hours New Delhi - 110 001
2014-15 30.12.2015 As above None

at 15:00 Hours

2013-14 26.11.2014 As above None
at 11:30 Hours

Annual General Meeting for the financial year 2016-17 will be held at Rail Bhawan, New Delhi on 27.12.2017
at 16:00 Hours.

Disclosures:

i) Materially significant related party transactions that may have potential conflict with the interests of the
Company at large - there is no such transaction. However, the disclosure as required under Accounting
Standard AS 18 has been incorporated in 'Notes to the Accounts'.

i) Details of non-compliance by the Company, penalties, strictures imposed on the Company by any statutory
authority on any matter related to any guidelines issued by the Government, during the last three years
- None.
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i)  Whistle Blower Policy and affirmation that no personnel have been denied access to the Audit Committee
- the Company has adopted a 'Whistle Blower Policy'. No personnel of the Company have been denied
access to the Audit Committee.

iv)  Details of compliance with the requirements of the Guidelines - the Company has generally complied with
the requirements of the Guidelines. However, President of India (Ministry of Railways) is required to appoint
the required number of Independent Directors on the Board of the Company.

v)  Details of Presidential Directives issued by the Central Government and their compliance during the year
and also in the last three years - no Presidential Directive was issued during the year and also in the last
three years.

vi)  Items of expenditure debited in the books of account, which are not for the purposes of business - there
is no such item of expenditure during the year.

vii)  Expenses incurred which are personal in nature and incurred for the Board of Directors and Top Management
- None.

viii)  Details of administrative and office expenses as a percentage of total expenses vis-a-vis financial expenses
and reasons for increase - administrative and office expenses during 2016-17 were 11.71% of total
expenses against 10.54% for 2015-16. Thus, there is only a marginal increase which is attributable to
execution of the 'East-West Metro Corridor' Project gaining traction and higher audit fees.

Means of Communication:

The shares issued by the Company are not listed on any Stock Exchange. Hence, quarterly results are not
published in newspapers. However, annual audited financial results are displayed on the website of the Company
(www.kmrc.in).

Address for correspondence:

Kolkata Metro Rail Corporation Ltd.

'KMRCL Bhavan', HRBC Office Compound

Munshi Premchand Sarani, Kolkata - 700021.

Audit Qualifications:

There is no qualification in the Independent Auditor's Report on financial statements of the Company for 2016-
17.

Training of Board Members:

The Company is a special purpose vehicle for implementing the 'East-West Metro Corridor' Project in Kolkata.
As per decision of the Union Cabinet (vide minutes of the meeting held on 23.08.2012), the Company is only
"Project Implementation Unit" of the East-West Metro Corridor Project, Kolkata. It will continue to function till
the completion of the execution of the Project. However, all the shares of the Company will be held by
Government of India, who after completion of the Project would run the system alongwith existing North-South
Corridor under a unified control. Subsequent to execution of the Project, the operation of the East-West Metro
Corridor will be merged with those of the Metro Railway, Kolkata.

Hence, need to train Board members in the business model of the Company have not been felt till now. However,
this will be considered at an appropriate time in future.
Whistle Blower Policy:

The Company has adopted a "Whistle Blower Policy', which is displayed on its website. Such Policy provides a
framework to enable the employees wishing to raise a concern about serious irregularities within the Company
without fear of victimisation and covers protected disclosures by all categories of employees.

5)

KMRC

33



©)

KMRC A NNUAL REPORT 2016-17

12. Compliance Certificate:

This report duly complies with the requirements of "Guidelines on Corporate Governance for Central Public
Sector Enterprises". Quarterly reports on compliance with Corporate Governance prescribed by Government
of India, Department of Public Enterprises are sent to Ministry of Railways.

Certificate obtained from a practicing Company Secretary regarding compliance of the aforesaid Guidelines on
Corporate Governance has been annexed to this Report.

For and on behalf of the Board of Directors

New Delhi :
Date: 27th December, 2017
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Annexure-lll

Management Discussion and Analysis Report

Our World is fast urbanising as more and more people are moving into urban conglomerations. In 2030, 4.9 billion
people will live in urban areas, which is about 60% of global population. Futuristic design of cities, therefore, aims
to accommodate large population while creating high quality of urban life sustainable to the society. Modern cities
in today's world, therefore, require a transportation system which is efficient, affordable, accessible and environment
friendly which are attributes of sustainability. Mass Rapid Transit System (MRTS) has been found to be ideal in this
regard, as evidenced by the increasing number of cities opting for the same both in India and other countries.

The Company has been formed to work as a special purpose vehicle for implementation of the 'East West Metro
Corridor' connecting Salt Lake Sector V in the east to Howrah Maidan in the west. Legal coverage of the Project
shall be under the Metro Railways (Construction of Works) Act, 1978 and Calcutta Metro Railways (Operation and
Maintenance) Temporary Provisions Act, 1985. Government of India ('Gol') has decided that the Company will only
be the "Project Implementation Unit" and continue to function till the completion of execution of the Project.
However, all shares of the Company will be held by Gol, who after completion of the Project would run the system
alongwith North-South Corridor under a unified control.

Vision, Mission and Objective

Vision:

To emerge as the most efficient implementation unit for rail-based urban infrastructure with sound financial and
technological base adopting global project implementation practices for efficient completion of the projects with
utmost care towards safety and satisfaction of the users in an environment of synergy between public service and
socio-economic sustainability.

Mission:

To implement the 'East-West Metro Corridor' MRTS Project in the urban conglomeration of the city of Kolkata and
its urbanised surroundings of Howrah and Salt Lake to meet the growing demand of urban mobility in this region.
Objective:

1. To establish the 'East West Metro' as a state-of-the-art urban passenger Mass Transit System, providing
affordable, hassle-free, safe and pollution-free conveyance to city life.

2. To promote and facilitate Metro ridership as a part of integrated traffic rationalisation plan and comprehensive
mobility plan for Kolkata City.

3. To mobilise the required resources for project implementation in order to achieve financial soundness and
sustainability.

4. To execute the Project with least cost escalation with proper improvisation skills to harmonise available financial
and technological resources in order to achieve optimum time targets.

5. To maintain a cost effective organisational set up and to implement proper training and value addition programs
of best standards for generating a motivated and result oriented Project team.

6.  To maintain highest standards of quality and safety during execution.

Difficulties faced in Project execution

Schedule of implementation of the Project (as envisaged in Detailed Project Report) has been affected due to
external factors like non-availability of land as well as realignment issue which were beyond control of redressal
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by the Company. There has also been time as well as cost overruns. The Project is being implemented in two phases
viz. Phase-I from Salt Lake Sector V to Phoolbagan and Phase-Il from Phoolbagan to Howrah Maidan.

In Phase-l, non-availability of land at Duttabad affected construction of elevated viaduct on a 365-metre stretch.
However, the project affected persons on the land have been rehabilitated in 2015. The construction work has
been completed, except some finishing work. All the issues in Phase-I were resolved by 2015 and the Project
execution has shaped up significantly since then.

In Phase-ll, due to non-availability of land for construction of proposed Central and Mahakaran stations, Government
of West Bengal had proposed realignment of the route. This (executing the Project as per realigned route) has lead
to its extension by 1.878 kilometres, involving additional time and cost. Ministry of Railways ('"MoR') accepted the
realignment proposal in August 2015 and the stalemate in Phase-Il since 2012 was over; this section was resumed
since September 2015.

Crucial clearances have also been obtained recently from Archaeological Survey of India (as certain protected
monuments lie in the vicinity of the route) and Defence authorities (since one of the stations will be under land
owned by the Army).

Opportunities

As the Project is being executed as per revised alignment, it is expected that there will be significantly higher
passenger traffic through proposed Esplanade station (inter-change station of East-West and North-South Metro
lines). The Joka-BBD Bag Metro line will also terminate at Esplanade. A bus hub is located in Esplanade close to
the proposed station. Besides, it is also proximate to the central business district of Kolkata. Upon completion, the
Project will also provide inter-nodal connectivity with two busy surface rail stations at Howrah and Sealdah,
connection to ferry, bus & tram. Perhaps no other mass transit system in the contemporary world links so many
diverse modes of transportation.

Having regard to the population density of Kolkata, the potential demand for ridership of the 'East-West Metro'
line is considered to be a unique feature.

Considering all these people-centric values and the opportunities involved in this Project, the coveted Institution
of Civil Engineering of United Kingdom has recently listed the Project on the occasion of their bi-centenary as one
of the two hundred projects in the world having significant impacts in making people's lives better. This international
accolade has boosted morale of the Project execution to a new height.

The 'East-West Metro' has also been conceived in such a manner that there will be potential for connection to
Netaji Subhas Chandra Bose International Airport either from Salt Lake Central Park or from Rajarhat. Similarly, on
the western fringe, the line can be extended to Santragachhi or Ramrajatala, depending on need, and further
northwards to Bally/Belur. Extension of the Project upto Haldiram in the eastern end for a length of 5.5 Km has
already been sanctioned in the Railway Budget and appeared in 'pink book' for a token amount of Rs. 10 lakh
for 2017-18. Detailed DPR for this section is being upgraded by RITES Ltd. for necessary sanctions before starting
execution.

Howrah and Sealdah stations are among the busiest major rail stations in the world. They will generate huge
commuter traffic along the Metro connecting these stations both during morning and evening rush hours. The
East-West Metro line will provide significant benefits to the commuters within central business district and out to
the New Town, Salt Lake and Rajarhat in the east, and to residents of Howrah and surrounding areas in the west.

Threats

In order to ensure delivery of the Project as per revised time schedule and cost, coordinated efforts are required
among all the stakeholders viz. Ministry of Railways, Ministry of Housing and Urban Affairs, Ministry of Finance,
Government of West Bengal, Japan International Cooperation Agency, etc. However, even the coordinated efforts
may not be adequate to ensure that the Project gets executed on time and cost due to involvement of so many
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external factors and market dynamics in such a complex project bio-sphere. Finalisation of all the cardinal tenders
in systems discipline which are not yet awarded should be regularly monitored as a potential risk element for time
management. Relocation of different utilities (mostly under-ground) falling within the revised alignment also poses
a threat of time overrun as identification, obtaining permission as well as implementation in a densely populated
city like Kolkata involves multifarious stake-holders and is extremely time consuming.

Internal Controls

A strong internal control framework is an essential pre-requisite to provide a reasonable assurance that in pursuit
of the organisation's mission, the general objectives of executing the Project are ethically, economically and effectively
achieved. In this context, the internal control systems of the Company are adequate and commensurate with its
size.

Future outlook

The Company intends to establish the 'Kolkata East West Metro' as a state-of-the-art urban passenger MRTS,
providing affordable, hassle-free, safe and pollution-free conveyance to city life. With this end in view, the Company
is committed to ensure the quality as well as safety in implementation of the Project.
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Commerce House, 7th Floor, Room No. 10

D' RAUT & ASSOClATES 2A-Ganesh Chandra Avenue, Kolkata-700 013
COMPANY SECRETARIES Ph. No/Fax 033-22259585, Mob. : 96810 92896
E-mail : csdraut@gmail.com

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

To

The Members

Kolkata Metro Rail Corporation Limited
KMRCL Bhawan, HRBC Office Compound
Munshi Premchand Sarani

Kolkata-700 021.

We have examined the compliance of conditions of Corporate Governance by Kolkata Metro Rail Corporation
Limited (hereinafter referred to as “the Company”) for the year ended 31st March, 2017, as stipulated in the
“Guidelines on Corporate Governance for Central Public Sector Enterprises 2010" issued by the Government of
India, Ministry of Heavy Industries and Public Enterprises, Department of Public Enterprises and annexures mentioned

there under (hereinafter referred to as 'the Guidelines').

The compliance of conditions of corporate governance is the responsibility of the Management. Our examination
was limited to procedures and implementation thereof adopted by the Company for ensuring the compliance of
the conditions of corporate governance as stipulated in the Guidelines. It is neither an audit nor an expression of

opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and based on
representations made by the Directors and Management, we certify that the Company has complied with the
stipulations of the guidelines except that the Company doesn’t have Independent Directors (non-compliance of
Composition of Board and Committee) pursuant to the Corporate Governance norms for a non-listed Central Public

Sector Exterprise.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the

efficiency of the effectiveness with which the Management has conducted the affairs of the Company.

For D. Raut & Associates
Company Secretaries

CS Debendra Raut

Proprietor
Place : Kolkata ACS No. 16626
Date : 27/12/2017 C.P. No. 5232



©)

SECRETARIAL AUDIT REPORT KMRC

D. RAUT & ASSOCIATES Commerce House, 7th Floor, Room No. 10

2A-Ganesh Chandra Avenue, Kolkata-700 013
COMPANY SECRETARIES Ph. No/Fax 033-22259585, Mob. : 96810 92896
E-mail : csdraut@gmail.com

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule no. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members

KOLKATA METRO RAIL CORPORATION LIMITED
(CIN : U60100WB2008G0I1127338)

'KMRCL Bhavan', HRBC Office Compound

Munshi Premchand Sarani

Kolkata-700 021.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Kolkata Metro Rail Corporation Limited (hereinafter called "the Company").
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorised
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended on 31st March, 2017 complied with the statutory
provisions listed hereunder and also that the company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31st March, 2016 according to the provisions of :

() The Companies Act, 2013 ("the Act") and the rules made thereunder;

(i) The Company is not a listed company. Hence, Securities Contracts (Regulation) Act, 1956 ('SCRA") and the
rules made thereunder are not applicable to it;

(i)  The Company is not a listed company. Hence, the Depositories Act, 1996 and the Regulations and Bye-laws
framed thereunder are not applicable to it;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings are not applicable
to the Company;
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(v)  The Company is not a listed company. Hence, the following Regulations and Guidelines prescribed under the
Securities and Exchange Board of India Act, 1992 ('SEBI Act’) are not applicable to it :-

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009 (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999 (the Clause is not applicable to the Company during the period);

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (not
applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act, 2013 and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (not applicable
as the Company has not delisted/propose to delist its equity share from any stock exchange during the
financial year under review ) and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not applicable as
the Company has not bought back/propose to bought back its securities during the financial year under
review).

(vi)  The Company (a Central Government undertaking under the Ministry of Railways) is engaged in implementing
the rail-based 'East West Metro Corridor' Project in Kolkata. As identified by the Management the following
laws are specifically applicable to it:

a.
b.
C.
d.

e.

Labour laws;

Provident fund;

Provision of basic safety & health provisions at worksites under various laws;
Laws relating to equal remuneration;

Environmental laws.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India (notified on 10th April, 2015) were
not applicable to the Company during the audit period.

(i) The Company has not entered into any listing agreement with any Stock Exchange(s) with respect to the
securities (shares) issued by it.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,

Guidelines etc. mentioned above, except that there is no ‘Independent Director’ on its Board as stipulated under
Section 149(4) of the Act and Rule 4 of Companies (Appointment and Qualification of Directors), Rules, 2014.

Management Responsibility :

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our responsibility

is to express an opinion on these secretarial recrords based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about

the correctness of the contents of the secretarial records. The verification was done on the test basis to ensure
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that correct facts are reflected in secretarial records. We believe that the processes and practices we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of account of the
Company.

4. Wherever required, we have obtained the Management's representation about the compliance of laws, rules
and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

6.  The Secretarial audit report is neither an assurance as to the future viability of the Company nor of the efficacy
or effectiveness with which the Management has conducted the affairs of the Company.

We further report that :

The Board of Directors of the Company is duly constituted except Independent Directors as mentioned above.
Composition of the Audit Committee is also not in consonance with Section 177 of the Act. The changes in composition
of the Board of Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all Directors to schedule the Board meetings, agenda and detailed notes on agenda were
sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views (if any) are captured and recorded as part
of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
We further report that during the audit period, the Company has issued and allotted 10 Crore equity Shares of
Rs. 10/- each at par on 26.05.2016 and 7.50 Crore equity Shares of Rs. 10/- each at par on 25th January, 2017 for
cash to the President of India (a/c. Ministry of Railways).

For D. Raut & Associates
Company Secretaries

Debendra Raut

Proprietor
Place : Kolkata ACS No. 16626
Date : 30th November 2017 C.P. No. 5232
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OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT
Railway Production Units and Metro Railway
NKG Building (5" Floor), 14, Strand Road
Kolkata — 700 001.

No. RPU & MR/KMRCL/2017-18/ /1 \-’27 Date: 26.12.2017

To
The Managing Director,
Kolkata Metro Rail Corporation Limited,
KMRCL Bhavan (HRBC Office Compound),
Munshi Prem Chand Sarani,
Kolkata - 700 021.

Sub: Comments of the Comptroller and Auditor General of India under section 143(6)
of the Companies Act, 2013 on the accounts of Kolkata Metro Rail Corporation
Limited for the year ended 31 March 2017

Sir,
Please find enclosed herewith the comments of the Comptroller and Auditor General of

India under section 143(6) of the Companies Act, 2013 on the accounts of Kolkata Metro Rail
Corporation Limited for the year ended 31 March 2017.

Yours faithfully,

Aotz (ol

(Satish Kumar Garg)
Principal Director of Audit



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) OF THE COMPANIES ACT, 2013 ON THE ACCOUNTS OF M/s.
KOLKATA METRO RAIL CORPORATION LIMITED, KOLKATA FOR THE YEAR
ENDED 31 MARCH 2017.

The preparation of financial statements of M/S KOLKATA METRO RAIL CORPORATION LIMITED, KOLKATA for
the year ended 31 March 2017 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the company. The statutory auditor/auditors
appointed by the Comptroller and Auditor General of India under section 139 (5) of the Act is/are responsible for
expressing opinion on the financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 20 September, 2017.

, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
143(6)(a) of the Act of the financial statements of M/s KOLKATA METRO RAIL CORPORATION LIMITED, KOLKATA
for the year ended 31 MARCH 2017. This supplementary audit has been carried out independently without access
to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records. Based on my supplementary
audit, | would like to highlight the following significant matters under section 143(6)(b) of the Act which have
come to my attention and which in my view are necessary for enabling a better understanding of the financial

statements and the related audit report.
A. Balance sheet
Assets
Non-Current Assets - Capital Work-in-Progress (Note No. 7) ¥ 2346.35 crore

The above amount includes ¥ 20.97 crore being the amount reimbursed to contractors towards VAT. As the
amount was receivable from Government of West Bengal, inclusion of the same under Capital Work-in-Progress
was not in order and resulted in overstatement of Capital Work-in-Progress and understatement of amounts

receivable from Government of West Bengal by I 20.97 crore.

Liabilities

Equity and Liabilities - Equity - Other Equity (Note No. 14) - ¥ 364.14 crore

The above amount includes ¥ 99.00 crore and ¥ 96.00 crore being the interest free subordinate debt received

from Ministry of Urban Development (MoUD), Government of India and Government of West Bengal respectively.

As per the terms and conditions of the Sanction.
= MoUD Debt was repayable during the year 2021-25 after senior debt had been fully repaid; and

=  Regarding debt from Government of West Bengal, the terms and conditions of repayment were to be
settled by the Company with the State Government.

KMRC
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Thus, both the loans clearly stipulated that they were repayable and no issue of equity was contemplated in the
sanction. In view of the above, the above debt should have been included under Non-Current Liability. Inclusion
of the above amounts under Other Equity resulted in overstatement of the same and understatement of Non-
Current Liability by ¥ 195.00 crore.

Other Non-Current Liabilities - (Note No. 18) - Creditors for Capital Goods - ¥ 73.58 crore

The above amount represents the bills raised by contractors for works done, is payable within one year (30 days
as per the agreements) and thus, are in the nature of Current Liability. Treating the same as Non-Current Liability
resulted in overstatement of the same and understatement of Current Liability by ¥ 73.58 crore.

For and on behalf of the
Comptroller & Auditor General of India

Satish Kumar Garg

Principal Director of Audit

Place : Kolkata RPU & Metro Railway
Date : 26 December, 2017 Kolkata
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AUDITORS" REPORT

S. K. Naredi & Co. CHARTERED ACCOUNTANTS

Ground Floor, Apsara Apartments, 67, Park Street, Kolkata-700 016
Phone : 033-2226 8433, Email-rashmi.c@sknaredi.com, Website : www.sknaredi.com

Independent Auditor's Report
To the Members of Kolkata Metro Rail Corporation
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Kolkata Metro Rail Corporation Limited (‘'the Company'),
which comprise of the Balance Sheet as at 31 March 2017, the statement of Profit and Loss including the statement of
Other Comprehensive Income, Statement of Cash Flows and the statement of Changes in Equity for the year then ended
and a summary of the significant accounting policies and other explanatory information (herein after referred to as " Ind
AS financial statements").

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the
Act") with respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act read with Rule 7 of the Companies ( Account) Rules, 2014 and the Companies
(Indian Accounting Standards) Rules 2015 as amended-

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India, as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the company has in place an adequate internal financial controls system over the financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Ind AS, of the financial position of the
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Company as at 31 March, 2017, and its financial performance including other comprehensive income, its cash flows and
the changes in equity for the year ended on that date .

Emphasis of Matters
We draw the attention of the members to the matters referred to in the Note to the financial statements:

a)  Note 15.4 - Non provision of overdue charges for the default in payment of interest on Loan taken from JICA which

according to management is serviced through Ministry of Finance, which is subject to confirmation from Ministry of Finance.

b)  Note No 25 - Claims by a party towards various expenses are subject to settlement with the party, the outcome of
which is unascertainable as on date audit .

0  Note No 39 - Debit / credit balances of parties are subject to confirmation and reconciliation, consequential impact
thereof, if any, remains unascertained.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in the
paragraph 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

() the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of changes
in equity dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under
Section 133 of the Act read with Rule 7 of the Companies ( Account) Rules 2014 and Companies ( Accounting
Standard)Rules, 2015 ;

(e)  According to the information and explanation given to us, the company is a Government Company; therefore
provisions of section 164(2) of the Companies Act, 2013 are not applicable pursuant to the Gazette Notification
No. GSR 463 (E) dated 05.06.2015 issued by the Government of India.

(f)  on the basis of the written representations received from the directors as on 31 March 2017 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from being
appointed as a director in terms of Section 164 (2) of the Act;

(9)  with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure B";

(h)  with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company has disclosed pending litigations in its financial statements - Refer Note 26 to the financial
statements;

ii.  The Company did not have any long term contracts including derivate contracts and as such the question
of commenting on any material thereon does not arise.

jii. ~ There were no amount which was required to be transferred to the Investor Education and Protection
Fund.

iv. ~ The Company does not have any specified bank notes or other denomination note as defined in the
MCA notification G.S.R. 308(E ) dated March 31, 20170n the details of specified Bank Notes (SBN) held
and transacted during the period from November 8,2016 to December 30, 2016, hence no such disclosure
is required to be provided in its Ind AS financial statements. Refer Note 35 to the Ind AS financial statements.

For S.K. Naredi & Co.
Chartered Accountants
Firm’s Registration No - 003333C

Abhijit Bose
Partner
Membership No. 056109

Place: Kolkata
Dated: 20.09.2017
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ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the Ind AS financial
statements for the year ended 31 March 2017, we report that:

On the basis of such checks as we considered appropriate and according to the information and explanation
given to us during the course of our audit, we report that:

U]

(ii)

(iif)

(iv)

(vi)

(vii)

The Company has maintained proper records showing full particulars, including quantitative details and situation
of fixed assets.

As explained and informed to us, all the Fixed Assets have not been physically verified but there is a regular
programme of verification by the management at intervals, which in our opinion is reasonable in relation to
the size of the company and nature of its assets.

As explained and informed to us the Title Deeds of Immovable Property consisting of Freehold Land worth Rs
4203.01 Lakhs are not held in the name of the Company. The Land has been acquired by Land Acquistion
Officer, West Bengal for the implementation of the project and possession of the same has been handed over
by the Concerned Authority.

The Company during the period under the Audit did not have any trading and other commercial activities so
the question of maintenance of Inventories does not arise.

According to the information and explanations given to us and on the basis of our examination of the books
of account, the Company has not granted any loans, secured or unsecured, to Companies, firms or other parties
listed in the register maintained under Section 189 of the Companies Act, 2013. Consequently, the provisions
of clauses iii (a) and iii (b) of the order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loan, made
investments, or provided guarantees and securities in respect of which provisions of section 185 and 186 of
the Companies Act, 2013 are applicable.

The Company has not received any deposit during the year as covered under Section 76 of the Companies Act,
2013. Therefore, provisions of clause 3 (v) of the order are not applicable to the Company.

As informed to us, the Central Government has not prescribed maintenance of cost records under sub-section
(1) of section 148(1) of the Act for the product / services of the Company.

(@)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs, service
tax, cess and other material statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company is not covered under Employees' State
Insurance Act, and Central Excise Duty.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
statutory dues were in arrears as at 31st March, 2017 for a period of more than six months from the date
they became payable.

() According to the information and explanations given to us, there are material dues of income tax, service
tax and TDS that have not been deposited by the Company on account of disputes. The details of disputed
service tax, TDS and income tax dues as on 31st March 2017 , which have not been deposited or deposited
under protest are as follows :
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(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Name of the Nature of dues Amount Period to which Forum where
statute (in Rs) the amount relates dispute is pending
Income Tax Act, 1961 Income Tax 11,31,842 AY 2010-11 Appealate Tribunal 'C' Bench
Income Tax Act, 1961 Income Tax 36,25,100 AY 2011-12 Appealate Tribuna 'B' Bench
Income Tax Act, 1961 Income Tax 279,075 AY 2014-15 CIT (Appeals ) Kolkata
Finance Act, 1994 Service Tax 18,54,944 FY 2009-10 to Appellate Authority
2012-13 Commissioner Appeals (11),
Central Excise

The Company has not availed loan from any Financial Institutions or Banks or Debenture except Loan from
Japan International Co-operation Agency (JICA) :

The agreement stipulates that in case of delay in payment of interest, overdue charges, to the extent of 2%
on the outstanding amount was also payable. So far the Company has not paid any interest though provisions
already been made, and overdue charges to the extent of such non- payment of the outstanding amount was
not provided for in the books of accounts .( Refer Note 15.4)

The Company has not raised any monies by way of initial public offer or further public offer (including debt
instruments). Further in our opinion and according to the explanations given to us the term loans from
Government of India against Japan International Co-operation Agency and Subordinate debt from Government
of India and Government of West Bengal were applied for the purpose for which loans and Subordinate debts
were raised.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

The Company is a Government Company within the meaning of Section 2 (45) of the Companies Act 2013
(Section 617 of the Companies Act, 1956) and according to the information and explanations given to us and
based on our examination of the records of the Company, all transactions with the related parties are in
compliance with section 127 and 188 of the Companies Act, 2013 where applicable and the details have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanation given to us, the provisions of Section 45-A of the Reserve Bank
of India Act 1934 are not applicable to the Company.

For S.K. Naredi & Co
Chartered Accountants
Firm’s Registration No : 003333C

Abhijit Bose
Partner
Membership No. 056109

Place: Kolkata
Dated: 20.09.2017
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ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Kolkata Metro Rail Corporation Limited
("the Company") as of 31 March 2017 in conjunction with our audit of the Ind AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted accounting principles, and that
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receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2017,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

for S.K Naredi & Co.
Chartered Accountants
Firm's Registration Number: 003333C

Abhijit Bose
Partner
Membership number: 056109

Place : Kolkata
Date : 20.09.2017
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KOLKATA METRO RAIL CORPORATION LIMITED
Balance Sheet as at 31st March, 2017

Particulars

ASSETS

Non-Current Assets

(@)  Property, Plant and Equipment
(b)  Capital Work-in- Progress

(0 Financial Assets

(i) Loans and Receivables
(i) Trade Receivables

(i) Other Financial Assets
Deferred Tax Assets (net)
Other Non-Current Assets
Total Non - Current Assets

—~
@D O
—_ =

Current Assets
(a) Inventories
(b)  Financial Assets
(i) Investments
ii) Trade Receivables

(
(iii Cash and Cash Equivalents
i

(

= =

V) Other Financial Assets
(0 Current Tax Assets (net)
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(@  Equity Share Capital
(b)  Other Equity

Total Equity

LIABILITIES

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(i) Other Financial Liabilities
(b)  Provisions
() Other Non-Current Liabilities
Total Non - Current Liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(i) Trade Payables

(b)  Other Current Liabilities
Total Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Note

768

10

1

iv Bank Balance other than (iii) above

9
12

1-41

Accompanying Notes to the Financial Statement
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In terms of our report attached.

For S.K. Naredi & Co.
Chartered Accountants

Firm Registration No. : 003333C
Abhijit Bose

Partner

Membership No. 056109

Place : Kolkata

Date : 20.09.2017

March 31, 2017

464,528,611
23,463,496,307

5,306,101

2,347,284,354

March 31, 2016

466,014,181
18,472,255,732

5,288,906

2,535,108,000

(Amount in %)
April 1, 2015

444,607,871
16,937,998,881

5,316,211

1,789,786,214

26,280,615,373

21,478,666,820

19,177,709,177

6,980,734,103

6,336,578,878

6,277,728,528

56,564,426 229,118 180,022
(5,289,431) 69,496,886 (4,148,540)
7,032,009,098 6,406,304,882 6,273,760,010

33,312,624,471

27,884,971,701

25,451,469,187

10,605,000,000
3,641,437,717

8,855,000,000
3,479,535,389

5,855,000,000
4,950,000,000

14,246,437,717

12,334,535,389

10,805,000,000

15,157,692,910
2,288,622,667
2,126,063
1,207,933,435

11,697,867,784
2,120,816,438
1,328,177
863,982,936

10,659,807,637
1,965,756,893
1,485,630
1,115,585,188

18,656,375,075

14,683,995,335

13,742,635,348

409,811,679 866,440,977 903,833,839
409,811,679 866,440,977 903,833,839
19,066,186,754 15,550,436,312 14,646,469,187

33,312,624,471

27,884,971,701

25,451,469,187

Sudhir Agrawal
Managing Director
DIN 07921451

D. Nandi

Chief Financial Officer

For and on behalf of the Board of Directors

H. K. Sahu

Director (Finance)
DIN 05174575

S. N. Mukherjee
Company Secretary
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KOLKATA METRO RAIL CORPORATION LIMITED
Statement of Profit and Loss for the
year ended 31st March, 2017

Particulars Note
INCOME

Revenue From Operations

Other Income 20

Total Income

EXPENSES
Employee Benefits Expense 21
Depreciation and Amortization Expense 6
Other Expenses 22

Total Expenses

Profit Before Tax

Tax Expense:
Current Tax
Profit/(Loss) for the Period

Other Comprehensive Income:
Items that will not be reclassified to Profit and Loss
Re- Measurement gains/(losses) on Gratuity Plan

Net Other Comprehensive Income not to be reclassified to Profit or loss
Total Comprehensive Income for the period, net of tax

Basic Earnings Per Equity Share 29

Accompanying Notes to the Financial Statement 1-41

In terms of our report attached.

For S.K. Naredi & Co.
Chartered Accountants

Firm Registration No. : 003333C
Abhijit Bose

Partner

Membership No. 056109

Place : Kolkata

Date : 20.09.2017

March 31, 2017

366,352,384

March 31, 2016

347,178,046

366,352,384 347,178,046
44,321,797 30,415,689
6,285,458 5,618,573
27,051,586 21,167,440
77,658,841 57,201,702
288,693,543 289,976,344
126,755,512 48,773,327
161,938,031 241,203,017
(35,703) 232,372
(35,703) 232,372
161,902,328 241,435,389
0.31 0.33

Sudhir Agrawal
Managing Director
DIN 07921451

D. Nandi
Chief Financial Officer

For and on behalf of the Board of Directors

H. K. Sahu
Director (Finance)
DIN 05174575

S. N. Mukherjee

Company Secretary

2016-17 KMRC
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Statement of Change in Equity for the year ended 31st March, 2017

A.

B.

EQUITY SHARE CAPITAL

Particulars

Balance as on April 1, 2015

Fresh Allotment of Equity Shares
Balance as on March 31, 2016

Fresh Allotment of Equity Shares
Balance as on March 31, 2017

Changes in equity share capital during the period

Changes in equity share capital during the period

5,855,000,000

3,000,000,000
8,855,000,000

1,750,000,000
10,605,000,000

OTHER EQUITY
Particulars Other Equity Total Equity
Share Application | Equity Component | Reserve & Surplus artibutable to
Money Pending of Compound equity holders
Allotment |Financial Instrument | Retained Earnings of the Company
Balances as on April 1, 2015 3,000,000,000 1,950,000,000 -|  4,950,000,000
Profit for the year = S 241,203,017 241,203,017
Other Comprehensive Income - - 232,372 232,372
Total Comprehensive Income for the year = = 241,435,389 241,435,389

Transaction with Owners in their
Capacity As Owners

Issue of Equity Shares

Share Application Money Received

(3,000,000,000)
1,000,000,000

(3,000,000,000)
1,000,000,000

Sub-Ordinate Debt Fund Received = 288,100,000 = 288,100,000
Balance as at 31st March 2016 1,000,000,000 | 2,238,100,000 241,435,389| 3,479,535,389
Profit for the year = = 161,938,031 161,938,031
Other Comprehensive Income = = (35,703) (35,703)
Total Comprehensive Income for the year - - 161,902,328 161,902,328
Transaction with Owners in their

Capacity As Owners

Issue of Equity Shares (1,750,000,000) = -| (1,750,000,000)
Share Application Money Received 1,750,000,000 = - 1,750,000,000
Sub-Ordinate Debt Fund Received = - = =
Balance as at 31st March 2017 1,000,000,000 | 2,238,100,000 403,337,717| 3,641,437,717

In terms of our report attached.

For S.K. Naredi & Co.
Chartered Accountants
Firm Registration No. : 003333C

Abhijit Bose

Partner

Membership No. 056109

Place : Kolkata
Date : 20.09.2017

For and on behalf of the Board of Directors

Sudhir Agrawal
Managing Director
DIN 07921451

D. Nandi

Chief Financial Officer

H. K. Sahu
Director (Finance)
DIN 05174575

S. N. Mukherjee
Company Secretary
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Cash Flow Statement for the year ended 31st March, 2017

Particulars

A. Cash Flow from Operating Activities
Net Profit Before Tax & Extraordinary Items
Adjustment for :-

Gratuity Through OCI

Depreciation & amortisation expenses
Interest Income

Loss/(Profit) on Sale of Asset / Investment

Operating profit Before Working Capital Changes

Change in Working Capital
Increase /(Decrease) in Short Term Provisions

Increase /(Decrease) in Other Current Liabilities
Increase /(Decrease) in Non Current Liabilities
Decrease /(Increase) in Other Financial Assets
Decrease/(Increase) in Other Current Assets - IT

Decrease /(Increase) in Financial Assets
Cash Generated from Operation
Income Tax Payment

Net Cash Flow From Operation..............

B. Cash Flow From Investing Activities
Interest Received
Purchase of fixed Asset
Purchase of fixed Asset Capital WIP
Decrease /(Increase) in Non Current Assets
(Decrease) /Increase in Financial Liability

Net Proceeds from Sale / Purchase of Investment

Net Cash flow From Investing Activities...

C. Cash Flow from Financing Activities
Proceeds From Issuance of Share Capital
Proceeds From Intt Free Subordinat debts
Proceeds From Long Term Borrowings
Repayment of Long Term Borrowings
Share Application Money received

Net Cash Flow From Financing Activities..

...... (@}

D. Net increase in Cash & Cash Equivalent (A + B + Q)

Cash & Cash Equivalent at the beginning of the year

Cash & Cash Equivalent at the end of the year

For the year ended

March, 2017

288,693,543

(35,703)
6,285,458
(366,260,726)
15,549
(71,301,879)

797,886

(456,629,298)
343,950,499
(17,195)
(3,195,868)

(56,335,308)
(242,731,163)
(48,773,327)
(291,504,490)

366,260,726
(4,910,437)
(4,991,240,574)
187,823,646
167,806,229
95,000
(4,274,165,410)

1,750,000,000

3,459,825,126

5,209,825,126

644,155,226
6,336,578,878
6,980,734,104

(Amount in3)

For the year ended

March, 2016

289,976,344

232,372
5,618,573
(347,027,514)

(51,200,225)

(157,453)
(37,392,862)
(251,602,252)
27,305
(63,849,753)
(49,096)
(404,224,336)
(58,569,000)
(462,793,336)

347,027,514
(27,024,883)
(1,534,256,851)
(745,321,786)
155,059,545

(1,804,516,461)

3,000,000,000
288,100,000
1,038,060, 147

(2,000,000,000)
2,326,160,147
58,850,350

6,277,728,528
6,336,578,878

1 Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standards (AS) - 3

2 Purchase of Fixed Assets includes movement of Capital Work in Progress during the year.

3 Cash and Cash Equivalents at the end of the year represents Cash and Bank Balances.
4 Previous year's figures have been regrouped/reclassified wherever applicable.

Accompanying Notes to the Financial Statement

In terms of our report attached.

For S.K. Naredi & Co.
Chartered Accountants

Firm Registration No. : 003333C
Abhijit Bose

Partner

Membership No. 056109

Place : Kolkata

Date : 20.09.2017
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For and on behalf of the Board of Directors

Sudhir Agrawal
Managing Director

DIN 07921451

D. Nandi

Chief Financial Officer

H. K. Sahu
Director (Finance)
DIN 05174575

S. N. Mukherjee
Company Secretary
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Notes to the Financial Statements

2.2

2.3

Corporate Information

Kolkata Metro Rail Corporation Limited (‘the Company"), having CIN: U60100WB2008G0O 127338 was incorporated
under the Companies Act, 1956 on 09-07-2008 and is a Government Company within the meaning of section
2(45) of the Companies Act, 2013 (Section 617 of the Companies Act, 1956). The Company is engaged in the
implementation of Kolkata East - West Metro Corridor Project in Kolkata, West Bengal. The company has its
registered office situated at Kolkata.

Basis of preparation of financial statements
Statement of Compliance

These financial statements are prepared in accordance and in compliance with Indian Accounting Standards
(Ind AS) notified under Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31,2016, the Company prepared its financial statements in accordance with the
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 'Previous GAAP'). These are Company's
First Ind AS financial statements. The date of Transition to Ind AS is 1st April,2015. Refer Note No 3 for details
of exemptions availed by the Company for First Time adoption.

Accounting convention

The financial statements have been prepared on historical cost basis, accrual and going concern basis except
for certain financial instruments that are measured at fair values at the end of each reporting period. Historical
Cost is generally based on the fair value of the Consideration given in exchange for goods and services. All
assets and liabilities have been classified as current or non current as per the Company's normal operating cycle
and other criteria as set out in the Division Il of Schedule Il to the Companies Act, 2013. Based on the nature
and the time between acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities
at the date of the financial statements and reported amounts of revenues and expenses during the period.
Examples of such estimate include the estimated cost and useful life of fixed assets, expenditure during
construction etc. Actual result could differ from these estimates. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

Significant Accounting Policies

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Interest income from a Financial
Asset is recognised when it is probable that the economic benefits will flow to the company and the amount
of the income can be measured reliably.

Income from Sale of Tender documents for the Construction works are reduced from the expenses pending
capitalization

Interest on mobilization advances realized from Contractors is adjusted against the respective of contract stated
in Capital Work in Progress

Interest Earned on Short Term Deposits with Bank is recognized as Income.



ANNUAL ACCOUNTS 2016-17

Notes to the Financial Statements (contd.)

3.2

3.3

3.4

3.5

Foreign Currencies

In preparing the Financial Statements of the Company, transactions in currencies other than the company's
functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non Monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

Exchange Differences on monetary items relating to acquisition of Fixed Asset are adjusted to the carrying cost
of the related Fixed Asset/ Capital Work in Progress prior to Capitalization. Other Exchange Differences are
recognized in profit or loss in the period in which they arise.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

All other Borrowing costs are recognized in Profit or loss in the period in which they are incurred.
Employee Benefits

Provident Fund, Leave Encashment :

Provision for Company Contribution to Provident fund for Company's Employees is accounted. Provision for
Leave Salary is made for permanent employees of the company on the basis of Actuarial Valuation.

In respect of Deputationists, employee benefits due to employees are paid to their respective organizations/employer
from where they have been deputed based on the direction given by their organizations. Leave Salary and
Pension Contribution of Deputed Employees are also paid transferred to their respective Organisations as per
their valuation.

Gratuity

The Company provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan') covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the
tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent
actuary, at each balance sheet date using the projected unit credit method.

Re-measurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest ),
is reflected immediately in the balance sheet with a charge or credit recognized in other comprehensive income
in the period in which they occur.

Re-measurement recognized in other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit or loss. Net interest is calculated by applying the discount rate at the beginning of
the period to the net defined benefit liability or asset.

Taxation

Income Tax Expense represents the sum of the tax currently payable and deferred tax.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before tax as
reported in the statement of profit & loss because of items of income or expense that are taxable or deductible
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Notes to the Financial Statements (contd.)

3.6

3.7

in other years and items that are never taxable or deductible. The Company's current tax is calculated using
tax rates that have been enacted or substantively enacted by the end of the reporting period.

Current tax for current and prior periods, to the extent unpaid, is recognised as a liability. If the amount already
paid in respect of current and prior periods exceeds the amount due for those periods (assessment year-wise
and not cumulative), the excess shall be recognised as an asset.

Since the excess tax paid may not be recovered / realised within one year from the balance sheet date, the
same is presented under non-current assets.

Deferred Tax

Deferred tax expense or benefit is recognized on timing differences being the difference between taxable income
and accounting income that originate in one period and are capable of reversal in one or more subsequent
period. Deferred Tax Assets are not recognized if there is probable chance that future taxable profit will be
available in near future against which they can be realized.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity

Property, Plant and Equipment

Property, plant and equipment (including furniture, fixtures, vehicles, etc) held for use in the production or supply
of goods and services or for administrative purposes, are stated in the balance sheet at cost less accumulated
depreciation impairment losses. Cost of acquisition is inclusive of freight, duties, taxes and other incidental
expenses. Freehold land is not depreciated.

Entities have been given an additional option to use IGAAP carrying values of PPE and intangibles as on the
transition date as deemed cost under Ind AS. The entity has thus opted to state the Capital Work in progress,
Property, Plant and Equipment at cost, less accumulated depreciation and impairment, if any. Costs directly
attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as
intended by management.

Pursuant to the requirements under schedule Il of the Company Act 2013, the company has identified the cost
of each component of the assets on the basis of its technical expertise and no component has a cost which is
significant to the total cost of the assets and has useful life materially different from that of remaining asset.

Tangible assets will be recognized when the project is ready for commercial operation and will be dealt with
as per the Ind AS 38 after apportionment of pre-operative expenditure and identifying other tangible assets.

DEPRECIATION

The company depreciates property, plant and equipment over their estimated useful lives using the Written
Down value method at the rates specified in Schedule Il of the Companies Act, 2013. Depreciation on assets
purchased during the year are provided from the date the asset have been put to use.

The estimated useful lives of assets are as follows:
Building - 60yrs
Air Conditioning and others- 10 years
Computer equipment- 3 Years
Motor Vehicle- 8 Years
Office equipment- 5 Years
IT system & Networking- 6 Years
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3.8

3.9

The management believes that these estimated lives are realistic and reflect fair approximation of the period
over which the assets are likely to be used.

Freehold Land is not depreciated.

Capital Work In Progress
Assets under Construction as on the Balance Sheet Date are shown as Capital Work in Progress.

Capital work in progress is considered to be in the nature of PPE under construction and the provisions of Ind
AS 16 apply to it. Accordingly, the option under paragraph D7AA of Ind AS 101, to continue with the carrying
value under previous GAAP as deemed cost, is also available with regards to capital work in progress.

Construction expenditures, fees paid to consultants and all other costs less any income directly attributable to
the Project along with pre-operative expenditure during construction are shown as Capital Work in Progress
till capitalization. The same shall be allocated to the Assets in the ratio of Assets capitalised to the total Capital
Work In Progress .Recovery from Contractors towards interest and others are adjusted against Construction
Expenditure pending Capitalization.

The Carrying amount of Capital Work in Progress as on transition date i.e 1st April 2015 is taken as deemed
cost. Thus all the Expenses and Income that are directly attributable to the Project incurred after 1st April 2015
are transferred to Pre Operative Expenses Pending Allocation. The rest has been passed through Profit or Loss
Account.

Impairment of tangible (Property, Plant and Equipment)

At the end of each reporting period, the company reviews the carrying amounts of its Property Plant & Equipment
to determine whether there is any indication that those assets has suffered any impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine the extent of the
impairment loss (if any). Recoverable amount is the higher of Fair value less cost of disposal and value in use.

3.10 Borrowing Costs

IND AS 23 states that Borrowing costs that are directly attributable to the acquisition, construction or production
of a qualifying asset form part of the cost of that asset. Other borrowing costs are recognised as an expense.

The company's Project is specifically funded by Japan International Cooperative Agency and Interest Free
Subordinate Debt from Government for the same. Since this borrowing is specifically for the purpose of obtaining
a qualifying asset, interest cost is eligible for capitalisation less any investment income on the temporary
investment of those borrowings.

In respect of an interest free subordinate loan, where no borrowing costs would arise, the interest income out
of investment of such borrowed funds cannot be adjusted against the borrowing costs to be capitalized in the
cost of the asset. The same has been recognized in the statement of Profit and Loss.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation. Contingent Liabilities are not recognized but are disclosed in the
notes based on the judgement of the management. Contingencies the likelihood of which is remote are not
disclosed in the Financial Statements. Contingent Assets are not recognized until the contingency has been
resolved and amounts are received or receivable.

3.12 Financial Instruments

Financial Assets and Liabilities are recognised when the Company becomes a party to the contractual provisions
of the instruments. Financial Assets and Liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
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Notes to the Financial Statements (contd.)

assets and liabilities at fair value through Profit/Loss A/c) are added to or deducted from the fair value of the
Financial Assets or Financial Liabilities , as appropriate on initial recognition.

3.13 Financial assets

A financial asset is subsequently measured at amortised, if any, cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual Cash Flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within

a business model whose obijective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A financial asset which is not classified in any of the above categories is measured at Fair value through Profit
or Loss A/c.

The Company derecognizes a financial asset when the contractual rights to the Cash Flow from the financial
assets expires, or it transfers the contractual rights to receive the cash flow from the asset, if any.

3.14 Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination which is subsequently measured at fair value
through profit and loss.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

3.15 Equity Instruments
3.15.1 Equity Shares

Ordinary Shares Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance
of new ordinary shares.
3.15.2 Other Equity
e  Share Application Money Pending Allotment has been treated as Other Equity
e In accordance with Para 16 of IndAS 32 - Interest Free Sub ordinate Debt from Government is treated as
Equity Component of Financial Instrument.
1. There are no contract or terms and conditions for repayment of this loan
2. There is no contractual obligation on the company to issue shares
3. Theloan received from the Government is interest free loan
4. Theinstrument is in the class of instruments that is subordinate to all other classes of instruments.
The Debt is Subordinate in nature implying that it will be paid after settlement of the JICA Loan.

3.16 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) after tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the company are segregated based on the
available information.

3.17 Earning Per Share

Basic earnings per share is computed by dividing the profit after tax by the weighted average number of equity
shares outstanding during the year /period.
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3.18 Recent Accounting Pronouncements

4.1

Standards issued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendments to Ind AS 7, 'Statement of cash flows' and Ind AS 102,
‘Share-based payment.' These amendments are in accordance with the recent amendments made by International
Accounting Standards Board (IASB) to IAS 7, 'Statement of cash flows' and IFRS 2, 'Share-based payment,’
respectively. The amendments are applicable to the company from April 1, 2017.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements
to evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows
and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in
the balance sheet for liabilities arising from financing activities, to meet the disclosure requirement.

The company is evaluating the requirements of the amendment and the effect on the financial statements is
being evaluated.

First-time adoption of Ind-AS

The company has adopted Indian Accounting Standard (Ind AS) as notified by the Ministry of Company Affairs
with effect from 1st April, 2016, with the transition date of 1st April 2015.

These financial statements for the year ended 31st March 2017 are the first financial statement the company
has prepared under Ind AS.

For all the periods upto and including the year ended 31st March 2016, the company prepared its Financial
Statement in accordance with the Accounting Standard notified under the Section 133 of the Companies Act,
2013, read together with the paragraph 7 of the Companies (Accounts) Rules, 2014 ['Previous GAAP'].

The transition to Ind AS has resulted in change in the presentation of the financial statements, disclosures in
the notes thereto and accounting policies and principles. The Accounting policies set out in Note 3 have been
applied in preparing the Financial Statements for the year ended March 31st, 2017 and the comparative
information as at and for the year 31st March, 2016 and the opening Ind AS Balance Sheet as at 1st April,
2015, the date of the transition to Ind AS.

An explanation of how the transition from the previous GAAP to IndAS has effected the Company's Balance
Sheet, Statement of Profit and Loss, is set out in Note 34.

In preparing these Ind AS financial statement, the company has availed certain exemption and exceptions in
accordance with the Ind AS 101, as explained below.

Exemptions availed on first time adoption of Ind-AS 101

Ind-AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements
under Ind AS. The Company has accordingly applied the following optional exemption from the retrospective
application:

(@) Deemed Cost for Property, Plant And Equipment

Entities have been given an additional option to use IGAAP carrying values of PPE and intangibles as on
the transition date as deemed cost under Ind AS.

(b) Foreign exchange difference on Long Term Monetary items:
Entities under IGAAP had a one time option to capitalize exchange fluctuation on long term monetary
items to the carrying cost of Fixed Assets or to Reserve and then depreciate/amortize over a period of
time as specified or charge it to Income Statement. Under the transition provision, an exemption has been
provided to account for the exchange fluctuation on long term monetary assets/liabilities that existed till
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5.2

53

54

55

dated of migration (FY16-end for phase 1) to account for exchange differences arising from translation
of Long Term Foreign currency items recognized in the financial statements as per previous GAAP. IND
AS 101 provides an option to continue the policy adopted for accounting of exchange differences arising
from translation of Long Term Foreign Currency Monetary Items recognized in the financial Statements
for the period ending immediately before the beginning of the first Ind AS financial reporting period as
per Previous GAAP.

(c) Exception to Retrospective Application

On assessment of the estimates made under the previous GAAP financial statement, the Company has
concluded that there is no necessity to revise the estimates under Ind AS, as there is no objective evidence
that those estimates were in error. However, estimates that were required under Ind AS but not required
under previous GAAP are made by the Company for the relevant reporting dates reflecting conditions
existing as at that date.

Restatement

The concept of restatement is new for India. Under Ind AS, change in accounting policies and correction of
errors or omissions will be accounted for retrospectively by restating the comparative periods, i.e. previously
finalised accounts. This will be a significant change as presently under Indian GAAP, these adjustments are
recorded through the current period Income Statement as prior period items or effect of change in accounting

policy.

Accordingly, the Profit and Loss for the previous year ended 31st March 2016 has been restated to provide for
change in Accounting Policy.

The Company will charge to Profit and Loss all other Administrative overheads, Finance Cost, Employee Benefit
expenses and Depreciation cost which are not necessarily or directly attributable to the acquisition of the
Qualifying Asset. Similarly, Income earned on Term Deposits out of Equity funds is also not eligible for reduction
from Pre Operative Expenditure. This should be recognised as Income and charged to Profit and Loss A/c.

The Company has taken the carrying amount of Capital Work in Progress (Property, Plant and Equipment ) as
at date of transition i.e.01-04-2015. These included Pre Operative Expenditure ( net of Expenses over income
till date) capitalised to Capital Work In Progress.Therefore, only the Expenses and Income after the date of
transition is changed and restated in the Profit and Loss A/c.

Also, the Company has not provided for Taxation in financial year 2015-16 but as per Income Tax Returned to
Income Tax Authorities, the Company has offered tax on interest earned on Fixed Deposit. Since the Profit and
Loss and Balance Sheet is restated as per requirement of Ind AS, the Company is providing for tax for FY 2015-
2016.

PROPERTY, PLANT AND EQUIPMENT

Note No March31, 2017 March31, 2016 April 1, 2015
Gross Block 6.1 505,362,362 478,337,479 478,085,516
Add: Addition made during the year 4,910,437 27,024,883 251,963
Less: Deletion made during the year (1,875,526) =
Less: Total Accumulated Depreciation (43,868,662) (39,348,181) (33,729,608)
Net Block 464,528,611 466,014,181 444,607,871
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7.2

7.3

CAPITAL WORK IN PROGRESS

Note No March 2017 March 2016 March 2015

Expenditure Directly Related to CWIP
Civil Construction Expenditure
Elevated Viaduct 7.1 2,922,466,051

2,732,643,749 2,621,195,682

Station Building and Design
Underground Tunnelling- UG-1
Underground Tunnelling- UG-2

Central Park Depot 7.2
Track

Electricity Power Supply

Signaling & Communication

Rolling Stock 7.3
AFC

Consultancy Fees

General Consultants

Prime Consultants

Others

Pre - Operative Expenditure Pending
Allocation ( Refer Note 3.8) 8

2,016,510,504
4,374,634,824
7,604,927,024
1,163,321,464

345,052,890

320,181,142
155,001,655
363,441,216

6,265,505

2,730,048,694
171,375,530
11,985,587

1,682,981,978
2,256,414,964
6,978,745,933
934,013,685
227,212,152

37,758,667
153,861,909

2,399,846,342
164,274,380
8,259,587

1,649,863,930
1,614,360,808
6,674,310,613
802,530,593
201,503,149

23,254,785
140,499,768

2,197,345,752
157,027,160
702,587

22,185,212,086

17,576,013,346

16,082,594,827

1,278,284,221

896,242,386

855,404,054

23,463,496,307

18,472,255,732

16,937,998,881

Interest on mobilisation advance realised from M/s GPT Infrastructure Ltd engaged for construction of Elevated Viaduct at
Duttabad to the tune of Rs 39.04 Lacs has been reduced from the Capital Expenditure on Elevated Viaduct during the year

Interest on mobilisation realised from M/s CCC Ltd engaged for construction of Central Park Depot at Salt Lake to the tune
of Rs 21.16 Lacs has been reduced from Capital Expenditure on Central Park Depot during the year

Bank Gurantee of M/s CAFMELCO contracted for supply of Rolling Stock has been invoked due to non performance of the
Contract. The amount involved till the year ended 31st March 2016 was Rs. 7954.73 Lacs. During the year ended 31st
March, 2017, Rs 661.66 Lacs more of Bank Gurantee has been invoked for the same party. The total amount of
Rs. 8616.39 Lacs has been reduced from the Capital Expenditure on Rolling Stock in the Current year.
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8

8.1

PRE-OPERATIVE EXPENDITURE (PENDING ALLOCATION)

EXPENSE
Borrowing Cost
Employee Benefit Payment

Depreciation & Amortization
expenses

Bank Charges
Advertisement Expenses
Exchange Fluctuation Cost
Legal Charges

Other Administrative expenses

INCOME
FDR Interest

Other Income

Earmest Money Forefeiture
Sale of Tender Documents
Interest on IT refund

Less : Income generated
under operation

Net Pre Operative Expenses
transferred to CWIP

Add: Balances brought forward
from previous period

Less: Reversal of provision of Taxes of
earlier years previously provided for

Total

For the year
ended 31-3-17

During the
year 2016-17

ACCOUNTS

During the
year 2015-16

2016-17 KMRC

For the Year
ended 31-3-15

1,260,228,371 373,219,534 146,344,028 740,664,809
149,045,993 - - 149,045,993
29,755,557 - - 29,755,557
11,479,225 1,655,872 445,642 9,377,711
34,641,637 2,954,531 2,696,422 28,990,684
7,564,010 4,158,273 117,347 3,288,390
7,008,435 968,624 303,471 5,736,340
144,146,160 - - 144,146,160
1,643,869,388 382,956,834 149,906,910  1,111,005,644
353,487,015 - - 353,487,015
693,481 - - 693,481
400,000 400,000 - -
10,746,042 515,000 452,000 9,779,042
258,630 - - 258,630
365,585,168 915,000 452,000 364,218,168
1,278,284,221 382,041,834 149,454,910 746,787,476
- 896,242,386.32 855,404,054 -

- - 108,616,578 (108,616,578)
1,278,284,221  1,278,284,221 896,242,386 855,404,054

Borrowing Costs during the year ended includes

Interest Expense JICA
Commitment Charges

Interest Expense PTA

Foreign Exchange Fluctuation Expense

Total

March 31, 2017

March 31, 2016

155,725,608 123,260,862
2,510,122 5,787,787

= 17,295,379
214,983,804 <
373,219,534 146,344,028
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9

Note

10

OTHER FINANCIAL ASSETS

Non-Current

Unsecured, Considered Good

Security Deposits
Other Receivables
Total

Current

Other Advance

Fixed Deposit
Total

NOTE NO

9.1
9.2

93

Financial Assets are carried at Amortised Cost

7

March 31, 2017 March 31, 2016 April 1, 2015
3,366,038 3,348,843 3,376,148
1,940,063 1,940,063 1,940,063
5,306,101 5,288,906 5,316,211

195,454 229,118 180,022
56,368,972 - -
56,564,426 229,118 180,022

9.1 Security Deposits represent Deposits with Public Utiity Services for Telephone, Electricity etc.

9.2 Amount Receivable denotes the balance amount receivable from HRBC against the Airconditioners and Other Electrical
Equipments not shifted at the time of shifting the office.

9.3  Fixed Deposit pledged with Union Bank of India as margin money for issuance of Letter of Credit for supply of Items-

Pit Jack at Central Park Depot in favor of Neuro Technology Germany.

OTHER ASSETS

NON CURRENT

Secured, Considered good

Capital Advances*

Advance to

Advances to Government Bodies

Contractors

for utility Services

Advance towards Land
Acquisition Cost

Total Capital Advances

NOTE NO

10.1

10.2

10.3

Advances other than Capital Advances

Balances with Revenue Authorities

Income Tax
Service Tax

10.1 Advance to Contractors

Mobilisation Advance

Material Advance

Machinery Advance

10.4

March 31, 2017

1,806,771,362

272,260,071

143,039,253

March 31, 2016

1,940,131,375

343,772,815

143,039,253

April 1, 2015

1,603,158,616
149,828,767

37,375,312

2,222,070,686

2,426,943,443

1,790,362,695

125,144,108 108,164,557 (576,481)
69,560 - =
125,213,668 108,164,557 (576,481)

2,347,284,354

2,535,108,000

1,789,786,214

March 31, 2017
1,409,752,247
88,923,416
308,095,699

March 31, 2016
1,502,503,349
52,506,327
385,121,699

April 1, 2015
1,221,010,917

382,147,699

1,806,771,362

1,940,131,375

1,603,158,616
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Notes to the Financial Statements (contd.)

10.1.1

o
[N)

10.2

10.3

10.4

11

Mobilisation advances given to Contractors as per terms of contract are fully secured by way of Financial Bank Gurantees
received from Contractors.

Advances paid to Contractors is partially secured by Financial Bank Guarantees received from Contractors."

Capital Advances includes advances in Foreign Currency Denominated Advances also in the nature of adjustable and Non
—refundable Advances. Ind —AS 21 states if the payments made are regarded as Pre payments or Progress Payments , then
the amounts should be treated as Non- Monetary item. Under Ind AS-21, Non Monetary Prepayments Assets/Liabilities
recogonised at cost are translated using the exchange rate on the date advance payment is made/received. Subsequent
to their initial recognition , foreign currency advances are not restated for any subsequent changes in exchange rates. Thus
foreign currency transactions are recorded at the spot rate at date of transaction

Capital Advances made towards utility Services is fully secured as the money has been paid to Government Agencies and
the advances will be adjusted in due course as and when work is completed

Advances paid for Land represents adhoc payment to LAC, West Bengal for acquisition of Land at different locations for
the project and pending for allotment. Refer Note 26 for pending legal cases on land Acquisition.

Income Tax Refundable Assessment Year Wise : Details of Assessment year Income Tax Refunds and Income Tax paid on
Dispute are as under :

Asst. Year Income Tax Refundable Income Tax Paid Total
under Dispute

AY 2010-11 415,108 1,100,000 1,515,108
AY 2012-13 12,991,107 = 12,991,107
AY 2013-14 18,640,790 = 18,640,790
AY 2014-15 16,257,678 49,425 16,307,103
AY 2015-16 4,273,000 4,273,000
AY 2016-17 71,361,257 71,361,257
TDS Previous Years - - 55,743

123,938,940 1,149,425 125,144,108

Income Tax payment of Rs. 11 lacs was made in response to Asst Order dated 31-07-2012 u/s 143(3) for the Asst Year
2010-11 out of total Assessed tax of Rs. 21,16,040/- Appeal against the same is pending befor Appealate Tribunal

Income Tax payment of Rs. 49,425 was made in response to Asst Order dated 26.11.2014 u/s 143(3) for the Asst Year
2014-15 out of total Assessed tax of Rs. 3,29,500/- Appeal against the same is pending befor CIT Appeals

CASH AND CASH EQUIVALENTS

NOTE NO March 31, 2017 March 31, 2016 April 1, 2015
Balance with Banks
Current Account
State Bank Of India 11.1 1,455,349,292 792,794,841 3,223,005,980
SBI Kol Main Branch 48,338 50,971 51,446
Union Bank of India 499,487,157 4,542,233 4,264,530
1,954,884,787 797,388,045 3,227,321,956

Deposit Account with original maturity
of less than three months (Incl accrued intt) 5,025,849,316 5,539,190,833 3,050,406,572

Cash on hand = - -
6,980,734,103 6,336,578,878 6,277,728,528

Balances with banks in Current A/c includes Deposit of Rs 1 lacs pledged with Bank towards issuance of Bank Gurantee to
Department of Tele Communication

KMRC
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12

13

13.1

13.2

CURRENT TAX ASSETS (NET)

Tax Assets

Advance Tax

Tax Deducted at Source
Total

Tax Liabilities

Provision for Income Tax ( refer Note 23)
Total

Net

EQUITY SHARE CAPITAL

Authorized Share capital
Equity Share Capital
1,40,00,00,000 (1,40,00,00,000)
Equity Shares of Rs.10/- each

Issued, Subscribed and Fully Paid Up

10,605,00,000 (88,55,00,000)
Equity Shares of Rs.10/- each

Terms /rights attached to equity Shares

6-17

(Amount in )

March 31, 2017 March 31, 2016 April 1, 2015
93,734,300 81,996,290 38,339,420
27,731,781 36,273,923 16,081,040
121,466,081 118,270,213 54,420,460
126,755,512 48,773,327 58,569,000
126,755,512 48,773,327 58,569,000
(5,289,431) 69,496,886 (4,148,540)

March 31, 2017 March 31, 2016 April 1, 2015

14,000,000,000

10,605,000,000

14,000,000,000

8,855,000,000

14,000,000,000

5,855,000,000

10,605,000,000

8,855,000,000

5,855,000,000

The company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled

to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
assets of the company in proportion to the number of equity shares held by the shareholders.

Reconciliation of the Number of Shares and amount outstanding at the beginning and at the end of the reporting

year

Particulars

As at 31st March, 2017

As at 31st March, 2016

A. Equity Share Capital

No. of Shares

Amount

No. of Shares

Amount

Balance at the beginning

of the reporting period 885,500,000 8,855,000,000 585,500,000 5,855,000,000
Changes in equity share

capital during the period -

Fresh Allotment of Equity Shares 175,000,000 1,750,000,000 300,000,000 3,000,000,000
Balance at the end of the

reporting period 1,060,500,000 | 10,605,000,000 885,500,000 8,855,000,000
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13.3 Detailed of Shareholder's holding more than Five percent Equity Shares

14

ACCOUNTS

2016-17

Name of shareholders As at 31st March, 2017 As at 31st March, 2016
No. of Shares % held No. of Shares % held
President of India (a/c. Ministry
of Railways) 721,499,200 68.03% 546,500,000 61.72%
President of India (a/c. Ministry
of Urban Development 339,000,000 31.97% 339,000,000 38.28%
13.4 For the period of 5 Years immediately preceeding the date of Balance Sheet Reporting Date
(@)  Aggregate number and class of shares allotted as fully paid up pursuant to contract(s)
without payment being received in cash. NIL
(b)  Aggregate number and class of shares allotted as fully paid up by way of bonus shares. NIL
(0 Aggregate number and class of shares bought back NIL
OTHER EQUITY
MARCH' 2017 MARCH' 2016

14.1

Share Application Money Pending Allotment

Equity Component of Compound
Financial Instrument

3.15.2

Interest free loan from Government of India

Subordinate Debt - Govt. of India

Subordinate Debt - Govt. of West Bengal

Subordinate Debt - MoR

RESERVES AND SURPLUS
Surplus :
Opening Balance

Add :
Transfer from Profit & Loss A/c

Other Comrehensive Income
From Remeasurement of
Defined Benefit Obligation

Balance at the end of the year

Share Application Money Pending Allotment

The Share Application Money does not include any Share Premium.

The Company received Share Application Money from Govt. Of India ( MoR) to the tune of ¥10,000,00,000 as on the date
of Balance Sheet i.e. 31st March, 2017 towards 1000,00,000 Nos of Equity Shares @ Rs. 10/- each on 17.03.2017. The

shares has been alloted on 25-05-2017

1,000,000,000

990,000,000
960,000,000
288,100,000

1,000,000,000

990,000,000
960,000,000
288,100,000

2,238,100,000

2,238,100,000

241,435,389

161,938,031

(35,703)
403,337,717

241,203,017

232,372
241,435,389

3,641,437,717

3,479,535,389

The Company has an Authorised Capital of Rs 1400 crores. Hence Share Application Money Pending Allotment is well within
the coverage of Authorised Share Capital

Share Capital Nos Amount
Existing Issued Capital 1,060,500,000 10,605,000,000
Share Application Money Received 100,000,000 1,000,000,000

Proposed Issued Capital

1,160,500,000

11,605,000,000

Authorised Capital

14,000,000,000

140,000,000,000

©)
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14.2 Reconciliation of Changes in Other Equity for the period ended 31st March 2017

15

15.1

Particulars

Share Application Money Pending Allotment

Balance at the beginning of the reporting period

Less :Share Alloted
Add : Fresh Share Application Money Recd
Balance at the end of reporting period

Equity Component of Compound
Financial Instrument

Add/Less : Movement during the period
Closing Balance

Retained Earnings
Opening Balance

Add : Profit for the year
Other Comrehensive Income

From Remeasurement of Defined Benefit
Obligation net of Income Tax

Balance at the end of reporting period

BORROWINGS

NON CURRENT
Unsecured

Loan from Japan International Co-operation
Agency (JICA) through Government of India

As at
31st March, 2017

Amount in ¥

1,000,000,000
1,750,000,000
1,750,000,000

As at
31st March, 2016

Amount in ¥

3,000,000,000
3,000,000,000
1,000,000,000

1,000,000,000.00

1,000,000,000.00

2,238,100,000

2,238,100,000

2,238,100,000

2,238,100,000

241,435,389 -
161,938,031 241,203,017
(35,703) 232,372
403,337,717 241,435,389
MARCH' 2017 MARCH' 2016

15,157,692,910

11,697,867,784

April 1, 2015

10,659,807,637

15,157,692,910

11,697,867,784

10,659,807,637

Japan International Co-operation Agency (JICA) has entered into Agreement with President of India to provide support for
the Infrastructural Development of India. One such proposal was Construction of East West Metro Project in the State of
West Bengal, Kolkata to cope up with the increase of traffic demand in Kolkata Metropolitan area by extending the mass
rapid transportation system, thereby promoting regional economic development and improving urban development and
improving urban environment, through mitigation of traffic jams and decrease of pollution caused by increasing Motor

Vehicles.

Loan is considered to be Long term in nature as the purpose for which the loan has been given - i.e. Construction of East
West Metro is still in process because of reasons and circumstances not in control of the management. JICA loan is supported
by the JICA Loan Agreement which details the terms and conditions of the Loan.

JICA Loan is a long term Financial Liability and is carried at Amortised Cost in the financial Statement in accordance with

IND —AS - 32
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15.2 JICA Sanctioned Loans in Two Tranches detailed hereunder :

15.3

15.4

15.6

ACCOUNTS

2016-17 KMRC

Particulars Agreement | Sanctioned Amount Purpose of loan Rate of | Commitment Charges
Date (Amount in lacs in Interest | Payable on Unutilised
Yen) Amount
Loan A/c 192 3/10/2008 64,370.00 | Construction Cost 1.20% 0.01%
Loan A/c 192A Technical Consultancy 0.01%
Contingency Loan
64,370.00
Loan A/c 207 3/31/2010 234,020 | Construction Cost 1.40% 0.01%
Loan A/c 207A Technical Consultancy 0.01%
234,020
298,390

These loans will be repayable in half yearly instalments over 30 years (10 Years Moratorium from date of agreement & after
that 20 Years repayment)

The agreement stipulates that in case of delay in payment of interest, overdue charges, to the extent of 2% on the outstanding
amount was also payable. So far the Company has not paid any interest though provisions already been made. Overdue
charges to the extent of 2% on the outstanding amount has not been provided. As per information from the Ministry,
Interest is being serviced directly to JICA through Ministry of Finance. Corresponding Debit to the Company from the Ministry
is pending. Hence, no overdue charges are payable

Foreign Exchange Fluctuations on JICA loans - The Loan has been retranslated in INR on the Balance Sheet date at the rate
confirmed by CAAA (Ministry of Finance) . The conversion rate taken for such translation is 0.5849.. The same has been
recognised by the company and has been capitalised as the Borrowing Cost related to Construction of Capital Asset. Refer
Note 8.1

Particulars As on 31-3-17 As on 31-3-17 Foreign Exchange As on 31-3-17
Loan ( Yen) Loan (INR) | Fluctuation Expense Loan ( INR)

Not Translated on Borrowing Translated

Loan A/c 192 6,389,659,274 3,295,867,479 441,444,230 3,737,311,709
Loan A/c 207 19,525,356,815 | 11,646,841,627 (226,460,426) 11,420,381,201
25,915,016,089 |14,942,709,106 214,983,804 | 15,157,692,910

Foreign Exchange Fluctuation

Expense on Borrowing = = 214,983,804

25,915,016,089 |15,157,692,910 15,157,692,910

Terms of Loan

Rate of Interest

Interest has been provided @ 1.2% p.a. on 1st Tranche Loan from JICA (ID-P192) and @ 1.4% p.a. on 2nd Tranche Loan
No. (ID-P207) on the respective days for which the amounts are outstanding. Funds have been released from JICA on
submission of Utilisation Bills.

Repayment Terms

P- 192 - Interest bearing Loan of 64,370 Lakh Japanese Yen from Japan International Corporation Agency (JICA) through
Government of India for first Tranche (ID- P192) is repayable in half yearly installments begining from March, 2018. This
loan has been closed on 10-3-2013.

P- 207- Interest bearing Loan of 234,020 Lakh Japanese Yen from Japan International Corporation Agency (JICA) through
Government of India for Second Tranche (ID- P207) is repayable in half yearly installments begining from March, 2020. The
tenure of this loan has expired on 31-3-17, Extension has been sought for further period of one year.

Commitment Charges

Commitment Charges provided @ 0.10% per annum on the total Unutilised Balance of Committed Loan from JICA up to
31st March, 2017.

For the current Financial Year Commitment Charges of Rs.25,10,122/- (Previous Year Rs 57,87,787/-)
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15.7 Details of Loan

REPORT

2016-17

Particulars Opening | Addition During Repayment | Foreign Exchnange Closing
Balance the year | During the year Fluctuation Balance
Principal 11,697,867,784 | 3,244,841,322 - 214,983,804 | 15,157,692,910
Interest Accrued and Due 425,460,861 155,725,608 - - 581,186,469
Commitment Charges due 49,023,533 2,510,122 > - 51,533,655
12,172,352,178 | 3,403,077,052 = 214,983,804 |15,790,413,034

16  OTHER FINANCIAL LIABILITIES
March' 2017 March' 2016 April 1, 2015

CURRENT

Other Current Finanical Liabilities

Pass Through Assistance - MoR
Earnest Money Deposit

1,651,774,405

Interest Accrued and due on Pass Through Assistance

Interest Accrued and Due on JICA Loan Payable

Commitment Charges Payable

17  PROVISIONS

Provision for Employee Benefits

Provision for Gratuity
Provision for Leave Salary

17.1
of Actuarial Valuation

18 OTHER NON CURRENT LIABILITIES

Creditors for Capital Goods

Others :

Security Deposit & Retention Money

4,128,138

581,186,469

51,533,655

1,642,457,456

3,874,588

425,460,861
49,023,533

1,310,212,339
3,717,605

306,391,204
302,199,999
43,235,746

2,288,622,667

2,120,816,438

1,965,756,893

March' 2017 March' 2016 April 1, 2015
852,597 571,242 631,045
1,273,466 756,935 854,585
2,126,063 1,328,177 1,485,630

The Company accounts for liability of future gratuity benefits and leave salary benefits of its eligible employees on the basis

March' 2017 March' 2016 April 1, 2015
735,785,660 247,280,804 455,413,361
472,147,775 616,702,132 660,171,827
1,207,933,435 863,982,936 1,115,585,188

Security Deposit and Retention money withheld by the Contractee is released only on the completion of contract to the
satisfaction of the Contractee. The money so withheld represents source of protection against any potential future lossess
which could be suffrered by the Company in case of non/poor performance of the Contractor. The amount so withheld
does not involve financing by the contractor and hence the amount has not been discounted.
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19

20

21

22

OTHER CURRENT LIABILITIES

Other Payables

Advance from Contractors

Employee Benefit Payable

Liabilities for Expenses

Security Deposit & Retention Money
Invocation of BG

Statutory Liabilities Payable

Advance from Mani Square for skywalk

VAT Reimbursable by Government of West Bengal

OTHER INCOME

Interest received on
Bank Deposits
Interest on Fixed Deposits

Other Non-Operating Income :
Other Income

Interest on IT Refund

Profit/(loss) on Sale of Assets

EMPLOYEE'S BENEFIT EXPENSES

Wages & Salaries & other benefits
Employers contribution to Providend Fund
Staff & Labour Welfare

OTHER EXPENSES

ADMINISTRATIVE COST

Audit Fees

Car Hire Charges

Bank Charges

Repair and Maintenance
Travelling & Conveyance

Rates & Taxes

Security Charges

Electricity Charges

Insurance Charges

Arbitration and conciliation fees
Consultancy & Professional Charges
Misc Expenses

Printing & stationery

Interest on Statutory payments
Telephone & Internet Charges

ANNUAL

22.1

ACCOUNTS

March' 2017 March' 2016 April 1, 2015
2,489,074 3,385,144 2,914,824
3,072,805 2,430,847 1,891,654
3,768,856 2,336,022 2,539,693

329,348,435 108,074 =

= 795,473,568 795,473,568

31,590,264 23,165,077 19,680,392

790,147 790,147 790,147

38,752,098 38,752,098 80,543,561

409,811,679 866,440,977 903,833,839
March' 2017 March' 2016
362,178,397 347,027,514
107,207 150,532
4,082,329 =
(15,549) =
366,352,384 347,178,046
March' 2017 March' 2016
43,355,417 29,703,160
636,617 548,128
329,763 164,401
44,321,797 30,415,689
March' 2017 March' 2016
852,701 278,200
7,630,586 3,340,426
42,910 1,327
1,230,364 1,169,176
4,380,259 5,600,845
64,963 66,685
4,980,535 4,114,090
2,745,252 2,548,488
12,176 12,124
= 236,975
318,465 268,732
3,168,193 1,677,812
642,355 685,2463
174,313 397,359
808,514 769,955
27,051,586 21,167,440

©)
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22.1 Audit Fees
March' 2017 March' 2016
Statutory Audit 110,500 85,000
Tax Audit 13,200 10,000
Internal Audit 729,001 183,200
852,701 278,200
23  Tax Expenses
During the Current year the company has made provision for Income Tax amounting Rs 12,67,55,512/- ( Previous Year
Rs 487,73,327/-) as per the provisions for Income Tax Act,1961.
Also, the Company has not provided for Taxation in Financial year 2015-16 but as per Income tax Returned to Income Tax
Authorities, the Company has offered tax on interest earned on Fixed Deposit . Since the Profit and Loss and Balance Sheet
is restated as per requirement of Ind AS, the Company is providing for tax for FY 2015-16 .
24  Deferred Tax Assets (Net)
The Deductible temporary differences do not expire under the Current Tax Legislation. Deferred Tax Asset have not been
recognized in respect of these items because it is not considered probable that future taxable profit will be available in near
future against which they can be realized.
25 Contingent Liabilities and Capital Commitments (to the extent not provided for) :
Particulars As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
a)  Inrespect of the following:
Service Tax matters under
appeal FY 2009-10 to 2012-13 18,54,944 18,54,944 9,27,472
Income Tax matters under
Appeal AY.2010-11 10,16,041 10,16,041 =
Income Tax matters under
Appeal AY.2011-12 36,25,100 36,25,100 =
Income Tax matters under
Appeal AY.2014-15 279,075
b)  Claim against the Company not
acknowledged as debt 58,85,39,223 58,85,39,223 58,85,39,223
Q) Claims by Hooghly River Bridge
Commissioner towards various expenses 1,33,01,360 1,33,01,360 =
d)  Estimated amount of Unexecuted
Capital Contracts (Net of Advances) 26,009,677,376 24,568,125,682
e) Amount outstanding against Letter of Credit 650,560 EURO
26  Pending Legal Cases relating to Acquisition of Land

There are 21 Nos of Court Cases against the Company which is pending as on 31-03-2017 Details are as under : All cases
are civil in nature

No of Cases Particulars Forum

12 Land Acquistion High Court of Kolkata

1 Land Acquistion Howrah District Court

2 Environment National Green Tribunal, Kolkata
6 Misc High Court of Kolkata
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There is no due payable as on 31st March 2017 to any Micro, Small and Medium Enterprises nor are there are other parties
that are required to be disclosed under the Companies Act, 2013 and Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006.

EMPLOYEE BENEFIT PLANS

The details of various employee benefits provided to employees are

A. Defined Contribution Plan

The defined benefit plan of the company includes entitlement of gratuity for each year of service until the retirement age.

This plan typically exposes the company to actuarial risks such as : Investment risk, longevity risk and salary risk.

The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried
out as at March 31, 2017 by Mr. Bhudev Chatterjee M.Sc., Fellow of Institute of Actuaries of India. The present value of
the defined benefit obligation, and the related current service cost, were measured using the project unit credit method.

Gratuity

The principal assumption used for the purposes of the actuarial valuations were as follows:

Principal assumptions

Discount rate

Future salary increase

Average expected future service (remaining working life)
Mortality Table

Superannuation at age- Male

Superannuation at age- Female

Early Retirement & Disablement (All causes combined)
Above Age 45

Between age 29-45

Below Age 29

Voluntary retirement

As at
March 31, 2017

7.50%
6.00%
22 years
IALM 2006-2008
60 years
60 years
.100%
.06%
.03%
.01%
Ignored

Movement in the present value of the Obligation are as follows:

Particulars

Present valuation of obligation as on the last valuation
Current service cost
Interest Cost

Actuarial (gain)/losses arising due to change

in financial Assumption

Actuarial (gain)/losses arising due to change in
Demographic assumption

Actuarial (gain)/losses arising on obligation due
to Unexpected Experience

Benefits Paid

Present value of obligation

as on valuation date

Amount recognized in the statement of Profit & loss

For the
year ended
March 31, 2017

5,71,242
2,02,809
42,843

71,282

Nil

(35,579)

8,52,597

As at
March 31, 2016

8.00%
6.00%
9 years
IALM 2006-2008
60 years
60 years
.100%
.06%
.03%
.01%
Ignored

For the
year ended
March 31, 2016

6,31,045
1,22,085
50,484

Nil

(2,32,372)

5,71,242
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Particulars As at

March 31, 2017
Current Service Cost 2,02,809
Past Service Cost =
Net Interest Cost 42,843
Net Actuarial Gail loss applicable only for the last year =
Benefits Cost (Expenses recognized in the Profit/loss) 2,45,652

Table showing amount recognized in Other Comprehensive Income
Particulars As at
March 31, 2017

Actuarial gain/(loss) on obligation due to change
in Financial Assumption 71,282

Actuarial gain/(loss) on obligation due to change in
Demographic Assumption =

Actuarial gain/loss on obligation due to

unexpected experiance (35,579)
Total Actuarial Gain /Loss (35,703)
Balance at the end of the Period 35,703
Net (Income)/ Expenses for the Period Recognized in OCI 35,703

Leave Encashment

As at
March 31, 2016
1,22,085

50,484

1,72,569

As at
March 31, 2016

(2,32,372)
(2,32,372)
(2,32,372)
(2,32,372)

The principal assumption used for the purposes of the actuarial valuations were as follows:

Principal assumptions As at
March 31, 2017

Discount rate 7.50%
Future salary increase 6.00%
Average expected future service (remaining working life) 22 years
Mortality Table IALM 2006-2008
Ultimate

Superannuation at age- Male 60 years
Superannuation at age- Female 60 years
Rate of Attrition 1.00%
Voluntary retirement Ignored

Movement in the present value of the Obligation are as follows:

Particulars For the year ended
March 31, 2017

Present valuation of obligation as on the last valuation 7,56,935

Current service cost 1,76,301

Interest Cost 56,770

Actuarial (gain)/losses arising due to change in

financial Assumption 1,03,172

Actuarial (gain)/losses arising due to change in

Demographic assumption Nil

Actuarial (gain)/losses arising on obligation due to

Unexpected Experience 1,80,288

Benefits Paid Nil

Present value of obligation as on valuation date 12,73,466

As at

March 31, 2016
8.00%

6.00%

9 years

IALM 2006-2008

60 years
60 years

1.00%
Ignored

For the year ended
March 31, 2016

8,54,585
1,07,316
54,796

2,33,893
Nil
2,33,893

3,39,276
7,56,935
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Particulars

Current Service Cost

Past Service Cost

Net Interest Cost

Net Actuarial Gail loss applicable only for the last year

Benefits Cost (Expenses recognized in the Profit/loss)

Earnings Per Share
EARNING PER SHARE

Basic earning per share (Rs.)
Profit for the year as per statement of Profit & Loss

Weighted average number of equity shares for the
purpose of basic earning per share

Basic earning per share
Opening Share Capital - Nos
Closing Share Capital - Nos

Nos of Shares Days
88,55,00,000 365
10,00,00,000 88
7,50,00,000 65
Total (A)

Weighted No of Shares =(A)/365

RELATED PARTY DISCLOSURE UNDER IND AS 24

a) Related Party Disclosure

As at
March 31, 2017

1,76,301

56,770
2,83,460
5,16,531

For the year ended
March' 2017

0.31
28,86,93,543

92,29,65,753
0.31
88,55,00,000
1,06,05,00,000

Weighted Nos
of Shares as on
31-03-2017

3,23,20,75,00,000
8,80,00,00,000
4,87,50,00,000
3,36,88,25,00,000
92,29,65,753

ACCOUNTS

©)

2016-17 KMRC

As at
March 31, 2016

1,07,316
54,796
79,514

241,626

For the year ended
March' 2016

0.33
28,99,76,344

87,89,24,658

0.33
58,55,00,000
88,55,00,000

Weighted Nos
Shares as on
31-03-2016

2,13,70,75,00,000
1,07,10,00,00,000
3,20,80,75,00,000

87,89,24,658

Name of the Key Managerial Person Nature of Relationship
Shri Mool Chand Chauhan Chairman

Shri Satish Kumar Managing Director
Shri Kailash Kumar Agarwal Director

Shri Mukund Kumar Sinha Director

Smt. Jhanja Tripathy Director

Shri Alapan Bandyopadhyay, IAS Director

Shri Nagsen Moreshwar Dhoke Director

Shri Anup Kumar Kundu Director

Shri Parashuram Singh Director

Dr. S. K. Panday Director
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b)  Transaction with the Key Management Personnel during the year/period

Particulars

Nature of
Transaction

For the year
ended March 31,

For the year
ended March 31,

2017 2016
Shri Satish Kumar Remuneration 2,55,750 =
Shri Anup Kumar Kundu Remuneration 5,13,461 -
Shri Parashuram Singh Remuneration 2,52,878 =
Dr. S. K. Panday Remuneration 3,30,980 =

Q) Balance outstanding at the year end

Particulars Nature of For the year For the year
Transaction | ended March 31, ended March 31,

2017 2016

Shri Satish Kumar Remuneration 20,000 =
Shri Anup Kr Kundu Remuneration 31,000 =
Shri Parashuram Singh Remuneration 16,000 -

Dr. S. K. Panday

Remuneration

FOREIGN CURRENCY EXPOSURE

The company undertakes transactions denominated in foreign currencies: like Advances to Contractors, Construction
expenditure, Bank charges (Tokyo) and Travelling expenses, consequently, exposures to exchange rate fluctuations arises.
The total amount of transaction expended by the Company during the reporting period are as follows:

Particulars For the year For the year

ended March 31, ended March 31,
2017 2016

Advances to Contractors

- EURO 33,09,581 =

- YEN 30,01,22,264 -

Construction Expenditure

- EURO 26,39,224 2,35,008

- YEN 1,26,05,134 =

- AUD = 77,070

Bank Charges (Tokyo)

- YEN 30,38,685 7,79,402

Travelling Expenses

- USD 12,735 16,387

Fair Value Measurements

Fair value of Financial Assets and Liabilities are included at the amount that would be received to sell an asset and paid to
transfer a liability in an orderly transaction between market participants.

Cash and Cash Equivalents, Loans, Other Current Financial Assets and Liabilities approximate their carrying amounts largely

due to their short maturities of these instruments.

Management uses their best judgement in estimating the fair value and its financial instruments. However, there are inherent
limitations in any estimation technique. Therefore, for substantially all financial instruments, the fair value estimates presented
are not necessarily indicative of all the amounts that the Company could have realized or paid in sale transactions as of
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respective dates. As such, the fair value of the financial instruments subsequent to the respective reporting dates may be
different from the amounts reported at the end of the each year/period end.

33 The details of disputed service tax and income tax dues as on 31st March 2017, which have not been deposited
or deposited under protest are as follows :

Name of the statute Nature of dues Amount (in Rs) Period to Forum where
which the dispute is pending
amount relates
Income Tax Act, 1961 Income Tax 11,31,842 AY 2010-11 Appellate Tribunal 'C' Bench
Income Tax Act, 1961 Income Tax 36,25,100 AY 2011-12 Appellate Tribunal 'B' Bench
Income Tax Act, 1961 Income Tax 279,075 AY 2014-15 CIT (Appeals), Kolkata
Finance Act, 1994 Service Tax 18,54,944 FY 2009-10 to Appellate Authority
2012-13 Commissioner Appeals (11),
Central Excise
Income Tax Act,1961 Tax Deducted 12,647 FY 2016-17
at Source
Income Tax Act, 1961 Tax Deducted 3,219 FY 2015-16
at Source
Income Tax Act, 1961 Tax Deducted 1,05,893 FY 2013-14 Total Defaults as per TRACES
at Source
Income Tax Act,1961 Tax Deducted 12,28,394 FY 2008-09 to
at Source FYy 2012-13
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34  FIRST TIME IND -AS ADOPTION RECONCILIATIONS

2016-17

34.1 Effect of Ind AS Adoption on the balance sheet as at March 31, 2016 and April 1, 2015

Particulars Note As at April 1, 2015
(Amount in )
Previous GAAP  Effect of Transition As per IND AS
to IND AS Balance Sheet
ASSETS
Non-Current Assets :
(@)  Property, Plant and Equipment a 446,706,654 2,098,783 444,607,871
(b)  Capital Work-in- Progress b 16,935,914,571 (2,084,310) 16,937,998,881
(0  Investment Property - - -
(d)  Financial Assets - - -
(i) Investments - - -
(i) Trade receivables - - -
(i) Loans - - -
(iv)  Other Financial Assets 5,316,211 - 5,316,211
(e)  Provisions Income Tax
f) Other Non-Current Assets C 1,790,362,695 576,481 1,789,786,214
Current Assets :
(@  Inventories = = =
(b)  Financial Assets = = =
(i) Investments = = =
(i) Trade Receivables = = =
(i) Cash and Cash Equivalents 6,277,728,528 - 6,277,728,528
(iv)  Bank Balance other than (iii) above = = =
(v)  Loans = = =
(viy  Other financial assets 180,022 = 180,022
(¢)  Current Tax Assets (net) d (4,739,494) (590,954) (4,148,540)
TOTAL ASSETS 25,451,469,187 = 25,451,469,187

EQUITY AND LIABILITIES

EQUITY :

(@)  Equity Share Capital

(b)  Other Equity e

LIABILITIES :
Non-Current Liabilities :
(@)  Financial Liabilities
(i) Borrowings f
(i) Trade Payables
(i) Other Financial Liabilities (other
than those specified in item (b),
to be specified
(b)  Provisions
(c)  Deferred Tax Liabilities (Net)
(d)  Other Non-Current Liabilities

Current Liabilities :
(@)  Financial Liabilities
(i) Borrowings
(i) Trade Payables
(i) Other Financial Liabilities (other
than those specified in item (b),
to be specified
(b)  Other Current Liabilities
C Provisions
(d)  Current Tax Liabilities (Net)
TOTAL EQUITY AND LIABILITIES

5,855,000,000
3,000,000,000

12,609,807,637

1,965,756,893
1,485,630

1,115,585,188

903,833,839

(1,950,000,000)

1,950,000,000

5,855,000,000
4,950,000,000

10,659,807,637

1,965,756,893
1,485,630

1,115,585,188

903,833,839

25,451,469,187

25,451,469,187
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Effect of Ind AS Adoption on the balance sheet as at March 31, 2016 and April, 2015 (Contd.)
Particulars Note As at April 1, 2016
(Amount in %)
Previous GAAP  Effect of Transition As per IND AS
to IND AS Balance Sheet
ASSETS
Non-Current Assets :
(@)  Property, Plant and Equipment 466,014,181 = 466,014,181
(b)  Capital Work-in- Progress g 18,182,047,016 290,208,716 18,472,255,732
(¢)  Financial Assets = = =
(i) Investments = = =
(i) Trade Receivables = = =
(i) Loans = = =
(iv)  Others (to be specified) 5,267,158 21,748 5,288,906
(d)  Income Tax (net) = = =
(e)  Other Non-Current Assets 2,535,108,001 - 2,535,108,001
Current Assets :
(@  Inventories = = =
(b)  Financial Assets = = =
(i) Investments = = =
(i) Trade Receivables = = =
(i) Cash and Cash Equivalents 6,336,578,878 - 6,336,578,878
(iv)  Bank Balance other than (iii) above = = =
(v)  Loans = = =
(vi)  Others (to be specified) 250,866 (21,748 229,118
(¢)  Current Tax Assets (net) h 118,270,213 (48,773,327) 69,496,886
(d)  Other Current Assets = = =
TOTAL 27,643,536,312 241,435,389 27,884,971,702

EQUITY AND LIABILITIES
EQUITY :

(@)  Equity Share Capital
(b)  Other Equity

LIABILITIES :
Non-Current Liabilities :
(@  Financial Liabilities
() Borrowings ]
(i) Trade Payables
(i) Other Financial Liabilities (other
than those specified in item (b),
to be specified
(b)  Provisions
(c)  Deferred Tax Liabilities (Net)
(d)  Other Non-Current Liabilities

Current Liabilities :
(@  Financial Liabilities
() Borrowings
(i) Trade Payables
(iliy  Other Financial Liabilities (other
than those specified in item (b),
to be specified
(b)  Provisions
(¢)  Other Current Liabilities
TOTAL

8,855,000,000
1,000,000,000

13,935,967,784

2,120,816,438
1,328,177

863,982,936

866,440,977

2,479,535,389

(2,238,100,000)

8,855,000,000
3,479,535,389

11,697,867,784

2,120,816,438
1,328,177

863,982,936

866,440,977

27,643,536,312

241,435,389

27,884,971,701

83



KMRC ANNUAL REPORT 2016-17

84

Notes to the Financial Statements (contd.)

34.3 Reconciliation of total Equity as at March 31,2016 and April 1, 2015

34.4

Particulars

Total Equity under Previous GAAP

Other Equity

Impact of Reclassification as per INDAS
Share Application Money Pending Allotment
Interest Free Subordinnate Debt

Restatement of Profit & Loss Account due to
Change in Accounting Policy

Restated Profit transferred from Pre Operative Expenditure

Other Comprehensive Income

Total Equity as per Ind AS

As at
March 31, 2016

As at
April 1, 2015

8,855,000,000

1,000,000,000
2,238,100,000

5,855,000,000

3,000,000,000
1,950,000,000

3,238,100,000

4,950,000,000

241,203,017
232,372

241,435,389

12,334,535,389

10,805,000,000

Effect of Ind AS Adoption on the profit & loss for the period ended March 31, 2016
Particulars Note Year ended March, 31, 2016
(Amount in )
Previous GAAP  Effect of Transition As per IND AS
to IND AS Statement of
Profit & Loss A/c
Revenue :
Revenue From Operations = = =
Other Income k 347,693,135 515,089 347,178,046
Total Revenue 347,693,135 515,089 347,178,046
Expenses :
Employee Benefits Expense ] 30,056,170 (359,519) 30,415,689
Finance Costs k 146,404,445 146,404,445 -
Depreciation and Amortization Expense 5,618,573 = 5,618,573
Other Expenses | 24,856,857 3,689,417 21,167,440
Prior Period Expenses m (106,528,982) (106,528,982) =
Total Expenses 100,407,063 43,205,361 57,201,702
Profit Before Tax 247,286,073 (42,690,272) 289,976,344
Tax Expense:
Current Tax - (48,773,327) 48,773,327
Deferred Tax = - =
Profit for the period 247,286,073 6,083,055 241,203,017
Less: Capitalised to Capital Work In Progress 247,286,073 = =
Profit available - - -
Other Comprehensive Income
[tem that will not be reclassified
subsequently to profit & loss = = =
Re- Measurement gains/(losses) on Gratuity Plan (232,372) 232,372
Total Other Comprehensive income, net of tax = = =
Total Comprehensive income for the period = 5,850,683 241,435,389
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34.5 Reconciliation of Total Comprehensive Income for the year ended March 31, 2016

PARTICULARS For period ended
March 31,2016

Profit as per Previous GAAP -

Net of Income over Expenses reclassified to Profit & Loss due

to Change in Accounting Policy 289,976,344
Provision for Tax (48,773,327)
Reclassification of actuarial (gain)/loss in respect to Gratuity to

Other Comprehensive Income 232,372
Total Comprehensive Income as reported under Ind AS 241,435,389

Under Previous GAAP, Total Comprehensive Income was not reported. Therefore, the above reconciliation starts with Proft
under Previous GAAP

34.6 Adjustment to Cashflow Statement

There were no material differences between the Statement of Cash Flows presented under the AS and the previous GAAP.

35 SPECIFIED BANK NOTES (SBN)

The Company does not maintain any cash balance. Therefore the disclosure in respect of Specified Bank Notes held and
transacted during the period from 08/11/2016 to 31/12/2016 is not required to be given.

36 There are instances of delay in payment released to General Consultants appointed by the Company in violation of terms
and conditions with them. No provision for any penal interest on such delay in payment as there is remote chance of such
claims being raised.

37 There is no Segment Reporting Activities

38 The company did not have any long term contracts including derivative contracts for which there were any material forseeable
losses.

39  Debit/ credit balances of parties are subject to confirmation and reconciliation

40  Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure.

41 Notes 1 to 41 form an integral part of the Balance Sheet and Statement of Profit & Loss and have been duly authenticated.

Signature to Notes 1 to 41
In terms of our report attached.

For S.K. Naredi & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. : 003333C Sudhir Agrawal H. K. Sahu
Abhijit Bose Managing Director Director (Finance)
Partner DIN 07921451 DIN 05174575
Membership No. 056109

Place : Kolkata D. Nandi S. N. Mukherjee
Date : 20.09.2017 Chief Financial Officer Company Secretary
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Headwise reconciliation of each Group

Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
a Property Plant & Equipment 446,706,654
Depn. - prior period Adj FY 2016-17 2,098,783
Property Plant & Equipment 444 607,871 444,607,871
Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
b Capital Work In Progress 16,935,914,571
Net Pre operative exps Increase
Depn. - prior period Adj FY 2016-17 2,098,783
Intt Income on FBT AY 2009-10 -14,473
2,084,310
16,937,998,881 16,937,998,881
Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
C Other Non Current Assets 1,790,362,695
reclassification of Non Current Income Tax to Non Current
Asset -576,481
Closing Balance 1,789,786,214 1,789,786,214
Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
d Provisions Income Tax -4,739,494
Reclassification of Non Current Income Tax to Non Current Asset 576,481
Prior Period Adj
Intt Income on FBT AY 2009-10 14,473
Closing Balance -4,148,540 -4,148,540
Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
e Other Equity 3,000,000,000
Interest Free Sub Debt 1,950,000,000
Closing Balance 4,950,000,000 4,950,000,000
Note | Particulars IGAAP INDAS
No April 1 2015 April 1 2015
f Borrowings 12,609,807,637

Less : Interest Free Sub Debt
Closing Balance

1,950,000,000
10,659,807,637

10,659,807,637
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Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
g Capital Work in Progress 18,182,047,016
Profit & Loss before Tax 289,976,344
Gratuity OC 232,372
290,208,716
CWIP Closing Balance 18,472,255,732 18,472,255,732
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
h Current Tax Asset Net
Opening Balance 118,270,213
Prov for Income Tax FY 2015-16 now made 48,773,327
Closing Balance 69,496,886 69,496,886
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
i Other Equity 1,000,000,000
Interest Free Sub Debt 2,238,100,000
Profit 2016 trf from Pre operative Exp 290,208,716
Prov for Tax made in CY -48,773,327
2,479,535,389
Closing Balance 3,479,535,389 3,479,535,389
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
j Borrowings 13,935,967,784
Less : Interest Free Sub Debt -2,238,100,000
Closing Balance 11,697,867,784 11,697,867,784
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
k Other Income 347,693,135
Transferred to Pre Operative Exps
Sale of Tender Forms -452,000
regroup to Salaries -59,803
Interest on FD - Regroup from prior period -3,286
-515,089 347,178,046
Closing Balance 347,178,046 347,178,046
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Headwise Reconciliation of each Group

Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
| Employee Benefit Exps 30,056,170
Gratuity Transferred to OCI 232,372
Rent leased Accomodation - other exps 186,950
Regroup - Earlier Year Gratuity written back trf from Other Income -59,803
Closing Balance 30,415,689 30,415,689
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
m Finance Cost 146,404,445
Regroup to Other exps -60,417
-146,344,028
Trf to Pre Operative Exp -146,404,445 -
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
n Other Expenses 24,856,857
Regroup from Finance cost 60,417
24,917,274
Reclassified to Salary - Rent leased accomodation -186,950
Reclassified to Pre Operative Exps -3,562,882
Closing Balance 21,167,442 21,167,440
Note | Particulars IGAAP INDAS
No March 31, 2016 March 31, 2016
o) Prior Period Expenses 106,528,982
Regrouped
FD Interest - -3,286| FD Interest Decrease
Depreciation Adjustment FY 13-14 & 14-15 -2,098,783| PPE Gross Block 1-4-15 Decrease
Intt Income on FBT AY 2009-10 14,473 | Provisions Income Tax 1-4-15
Decrease
Prior Period Provision Tax Written off trfd to Pre op 108,616,578

Closing Balance

106,528,982
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<teit afifer ATERer d8% g

TaegT Yfad fohar ST @1 § T ot ot At arftfer aremer Ses gear, 27 fegwk 2017 1 3TRIE 4.00 551 T
Fel, T 9o, [AfEr e, 78 foeeli-110001 # f=fafaa sl o foem-faust 3q emafsa &1 s |

1. 319, 2017 =l T 9 1 Jehferd foxia foagor (T vare faewor afeq) @y & v qved 9on w&da
(wifafyer) <@ whershi @t {ud td vRa & e 16 Heeran g & fewufor of ura e, fomm s
qAT AT |

2. fagad 2017-18 & fouw was (wifafyes) oran qdetehi 1 MfHs T 61 39 o § iR Hohed o &9
T frafafad =1 Geiee & fomr 1o gfeq i |

“deheg T T TR St stfafrEd 2013 & AR 142(1) T 3T HEIST WEYE (AfS HIE B1) ok STIERO |
Ot o e3Teh Avsd ol fa 99 2017-18 & fau wa.&. et TS who, TGl @R, Td (Wifafdss) o@n
TeThi I <F RS 7 FH & faw witgpa feran strar €17

foory =
frafafaa aremRer Hoeul @i foaar e 1er 36 9fed W fa=mR 31 a9r 3R 98 99 9@ a id T

3. Haeq foram mn fob st sifafTm, 2013 &6t ORT 152 (2) T 1 WA WagHi, Al g 2, 3R 3Th o7l
T T e o ergEer # ot faveaw < (R, W= "o 00050563) T HUT & FIYR HUSH & SR
sty o &9 § Fgfe 9 W, 2017 § 30 TR, 2017 T TASENI STIHIGd Td ¥ i STl 7|

4. ey foram e fop o etfufem, 2013 1 9RT 152 (2) 91 3 WA WiaHEi, afe g 2, iR Sqe onefiA
C U fEmEt & AT | ot e wig (Fewek, 9= Ho 05174575) &t ot o fagwre (faw) & &9
# fgfad 10 €, 2017 ¥ TaggRI ST{HIfed Td gf¥ &t St 7

5. weoeq forar o fo ot sifufam, 2013 &6t oW 152 (2) T ST ST Wi, afe e 9, oK ST ot
ST T fermt o STEe § o geiR stwrerer (fawren, 9g=M Ho 07921451) @i Ul o Yoy fiqweh & &9 |
frgfer 1 3T, 2017 ¥ 31 SRR, 2017 T TAGENT TIHIfGT W& ¥ &l S T

6. Tehey foram o fob ot stfufad, 2013 &1 &R 152 (2) T T AT Wi, Afe ®iE @, 3K SHh o1
ST T feri o STE § ot o foeranita (fAeweh, T8 Ho 08021601) &t Ul o fAqweh Aued &
STSTRTCA TeAel & &9 H fgfad 31 e/9ReeR, 2017 | TaegRT STgHIfGd T gfF &t St €1

7. Genew foram wan o ot eifufm, 2013 &6t 9T 152 (2) T 3197 WA Wi, Al 1 2, SR SHe orefia
T T FrEl o SgER0 # ot A wER (FRwsk, TeE Ho 08011003) @i vt o e (Ui e
A1) % F9 H ffad 10 TR, 2017 | TAGgRT eHIfed W@ gy i S €

AT =g off Teheq foram wan § foF ot Ifafam, 2013 w1 R 196 Tt SMfefhed Sifw TEIfaue % e gfed
F ITTE H IR & TAd gRT WA R % fAw et 1 STqHIe TaegrT fea S §, S foR aRd SR
& I HAEE (39 dr€) & 9 Ho 2014/8(3M)11/40/21 feAisw 11 o7&, 2017 & S8R Yfoa fowan mar o,
At A TR, THTS/3TE 3R T § i Howe (IRESHT T IieHn) o &9 H fatgfea o smer o (fomr
foret wfafgfad v & FX & ¥ 3a9 W) 5 a6t & faw 10 Taw=r, 2017 ¥ 61 Farfagfa w1 ai@ o,
TRt AT & foml & U8 &1 g2 7 T STMal 3FTel TRy a, i off uget &1, &1 St 71
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S Heheq foran e o shoet wfea &l taggrn a4t T8 i, € qen =i & T e STavas qfl SEies
T FEMER &I, o6’ &7 Ts 3T THhed &1 U9l & & fou wifvga fHan s 21

T feeett
27 fgaw=w, 2017

1. U USH Sl 9o | 3Ufeyd B Td a1 37 o fofu U 8, 9% 3799 5ieel 93 | 3Ufeerd 81 Td a1 SieM & fag
TRl frge o o fore st g | TRt Rt SRt SR TSR BT STeves el ¢ | WifeRTEl Rl wererett 2 % foae
T T Tolihd el H A3 & THT 9 48 FUS § Uge] Ugo STEvI ¥ |

2. U sifufEm 2013 &t amr 102(1) % STER0T H fo¥y rf § Geifed emgeHl st dferst Her ¥ |

3. et SIfufEm, 2013 F U 101(1) % STIERO H 79 YA F §RI A5 AT i ST W 7 T2 Te=i § et
T T ST T R

4.  HYA GRI 3HHT AR G fhU T AASH & ST H HUA o Golideh, U=y St 7 ST+ Q¥ fedish 28 o1,
2017 % BRI a1ftieh WIER S3e ST 3 & fau 28 femwar, 2017 a% A dH-d1F 7EH %t 99 gfg Wi
I S

5. Ul NI 3EhT 3R ¥ fRT T STeed & e H e R (ffad s warer) 3 7 feoett # anfife wremor
Yh ST T T STHEA T fEAieh 24 3T, 2017 % FIER ¢ fear 7



Al

Ut SAUTTAH 2013 FT GRT 102(1) % TR H foRI wrEf & MgeHl & Ty § foen,
9 27 feaw’, 2017 1 SEIST B9 aTelt Ate aTftier TR S8 AT Hid & Tae
¥ Afew § 7 fovar T 7

3MgH "o 3

ot favem =9 9 WE, 2017 | WRWEYe, H2l {6, IRl Sl HEAIR FAA = T1 aggar, Ia d=ed (3 a9re)
I T Ho 201 2/H11. /RTRARETA/2 1/4/9e. feAish 30 STHeRY, 2014 o AR o ! o Qe qUSd o SR
e 3 AE W 99 T 1 T 30 SR, 2017 ¥ Heeeh, BT I, HIch & 9 H FEIR § g & 7§
3R ety e W

ot erfafaam, 2013 &1 oRT 152(2) H Farn T § T o= e 6 su st 7 waHE fwa @ @yl v
i fgfad ot g1 WIER 93 | 1 S |

GoAT % 3Tged Ho 3 % el fuifa T oo 1 39 32vd W ferw @ e B

FIE R, THE Y HifHE AUar ST RdeR 399 dag o fee=ed @ ot T2 21

o a1 & ITdE U i AfAfafd T<El o T oq Ul o Usiiehd haierd H 93 Sl aRiE q% U ©
ol S § off IueTs @ |

3TgeH o 4

IRT TR ok & WA, od a1 ot 9 Ho 2014/3(3M)11/40/8 T 9 WE, 2017 o IR Al o e (foa)
T AT =151 SR TR T o TH W, 3T X T TH, WS I, HIcTshial shl AR = e i

ARE & et 3g9 994 a1 g1 Fafdd =@ Jfshar o IR 98 o R S ek STal 9argia i aii@ @ a1
STTET TRV B ek, i1 off gt &1, UM fomam S 1

At Mg 9 W, 2017 (TWR) ¥ v (foxr) 1 wRiwR dre foran 1

Ot sifafere, 2013 Y 9T 152(2) # Farn T § foh a=a st o 9 e 7 Wy R w8 e e
i ffad St gRT TIERT 3% | i S |

YT & 3TMEed o 4 % 31ei Fifta Tmr=r Hehed 1 30 38w & faw war o 2

4t T I Hohed # fea=edt TE are A1 Helg WHT ST | FiE 3T o3, W@ UeHehtd HifHe Tdn 3k Redar
o Hag a1 fea=edt e a 76 E

Ia arE % Iwgad U i Hfafafy IS % STacrR o HUl o Usiiehd wrierd # 93 Hi IRIE e U ©

T J3 H ot Iuersy W |

e Fo 5

IRA TR o & T, 309 are J 99 o 2014/2(3M)I1/40/8 feAik 31 s, 2017 o STIER ol o way fewen
ot GUX oTraTe, STESTRUES, Jd I i STYERIE STER T 94 9 o faRea sTay =aeen & &9 § fafis
1 31TE, 2017 4 frafaa === ufshar & SR U8 & SR AW o a1 Yarigia &1 ari@ d a7 STe e eF aoh, Si
off Tt 21, WS foRar S €1

At STETE 7 1 ST, 2017 | Yy Rk g 1 wEuR dare femr 7

TeavaTd, I T (Y SrE) @ U W 2014/(3W)11/40/8 Tt 27 1S, 2017 F SFTIER HuT & v FIvrn
% wg o Sifaftad =t 1 oFTEd, 2017 & o WeN &1 s1afy & fow ¥ w1 1T gfed fwar €, s v w frafaa
Hfed 1 Fgfort fohT ST da a1 oTTel 3Ty sk, ST off Weet &1, et @

d: o e 1 9%, 2017 9 gey fevres Tl W
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Ffisw ufaags 2016-17

ot erfufrem, 2013 &1 9T 152(2) | aarEn @ © TR a=a e fom se et=en 7 uaee foen e g v v
w1 fgferd ot gRT AR 3 § Y S |

Yo % 3MEed o 5 % 1eiA it T Heheq 1 36 3w o faw war o 2
#1E TRv®, @ yeiusta Hiids duen 396 Rvder @d Eeg o1 feemedt @R eret @l €

Ioa arE % 3w U i Hfafafy IS F sTacrR o HUl o Usiihd wrierd # 93 Hi dRIE deh U ©
T Sk | off IUeTe W |

e Ho 6

ot o1 fostaartta 7 30 SRR, 2017 (3TWE) ¥ HeMaHeh Hel {079, hictehdl Fl SR H9d feer § | 989K,
& T (X dr€ )T T G, 201 2/591./RTHSTE /2 1/4/pt. Tt 30 SHadl, 2014 o STHER o 6t o e
TUEHA o SR T 31 TR, 2017 ¥ 4 ™ ¥

T AffEE, 2013 Y GRT 152(2) § oaran 7 © o = @ foh SuH er=gen 7 wae feen e gyl e
i frgfer ot gRT AR 3 § i ST |

Yo & 3MEed o 6 % 1 it = Heheq 1 30 SRga & faw w@r 7 ¥

At fasrrerita I Heheq ¥ foa=edt Taq arer a1 Hag AT ST | &g 3T feweh, U@ TeEEha Fifte A1 3Hh REIQR
o feereedt W o T ¥

15 Ho 7
IRA TR & I HAed (39 9€) = 99 9. 2014/3/(0)11/40/21 feAis 11 37, 2017 & ER 4 AHE THR,
THTST/3MEARTAE i ufafgfad & maR W fewes (st wd 9o & 9 W) (fomn fondt ufafgea smn & e

% A 99 W) i ant & foe fgfea 7g wam w1 sTERe gied fwar €, S S FEvR @y & i
Y ! YA qoh, Tehiel A & 01 § 8 & B2 T 16T WS SR Tk, i1 off Teot &, et |

ot TR, TSt 1 55 99 8, YR ¥ % U Afusrt € 9ur fafaer Ssifafin omer § SR sgye Wd €1 s=i
e (IR Td A1) 9 @ HEER 10 TR, 2017 (JaiE) 9 99 famr

TAR HO & fagwres woed (“are”) T off TR it fgfad qoiemfers fewes % w9 # #Y § 99 10 TEwR, 2017
Y faderk (IR T AET) & ®9 § verha fRar ¥

T A= 2013 &) 9RT 152(2) | waren T § R a=a @ foh SuH e 7 waH fear T 9,y e
i Ffad ot gRT TERT 93 | i S |

sttt &1 9T 196 weY e, qoiefas fcwe o1 waus &t fFgfad &1 Sia &3 €1t TaR & So &
frewe (Uit Td A % ®9 # fgfad STt ST URT (3) Wi STl o ST ¢

ol & eTfEfhed S THIfauEH ®i enféfeha 130 H quichiiaier fQweh! & faTT e 1 3eoi@ © | 39eh! 9@t o
TR, dIS I9I-HHT W Tk A1 3Tfeeh quichiieieh fewieh i FYfed oY Tohdl § 31X 3¢ HE&Rl fqweh, aeh-tent
frcees, foa fcers onfe & ¥4 § weAIfia X Wohal &, 3 vl W 599 3fea A1 59, 39 a1 396 @ ST &
e fRel IR o WeoHEl & STEE, FRed 9 SH A1 3% SR@ i AT 82 q91 39eh AT 39 €IF W foheft o=
&1 Fgfe s 1 9l 9 QiehTireh e Sefed g & fae <l 2 8, S o HrEied | 9w SR R ©
Bl

Yo % 3MEed + 7 % 7 freifia wmmr dehew i1 39 3899 & foru T w71

#ft TWER FI Tohed ¥ fCa=eft T are a1 ag A1 S | 18 3T o3, T @ JaHehtd HiHE a1 37k RIAGR
o feereedt W oo 1 ¥

& HAerd (39 9E) & U I i Ufafarfy ISl o SAacrehd &g Sl o Usiiehd SwAierd H St i aRIg
TS T TN Sk H off IqeTs T |
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Hews Aved & ufadeq

B ER LSRR IGERS)

fewre Hued &1 31 |14, 2017 1 9T U fod 9 o sfenfara o foemor & wre 9F anfiier wfdeey wa s § wifafues
T TeThi T ufaeed Ud aRd % e ud meerereiers 1 femforet wed 3 3¢ v € W@ e

Toiiar @ =t

T o % SR S T o BT SNER U % foharaaa | ot @, 5 & 9§ Hiceeisd ai-V &l
iy # grerel HeH e drelt Tk 3o Senfid 919 dier aftaed womet 21

3§ =9 (31 19, 2017 &1 991 a9 o foru faditer faaor aam arer sier ' arw 9 g1fF faewor’”’ & e/ Er) %. 1619.02
@ I d@ % qo-IT | ‘e sfaedt” o & oorefim “omfam wd eife” # ofafa femn e 7

HfaaeET ot & SR T S IS Teh Hl, TEArT AT g IeH G o |

afeierr = feafa

St for fara fdrel # araren T € IRd SRR | feqie 23 31, 2012 1 favay foen f ' = e 721 ufEsmr' ' @
TSI o Fafid T < S qon F=1a & uREs & €9 § fopanf-ad i St | 3o e & 9 74% SR g
qAT I T T & 919 99 269% Sfaael | Teft IR ot | ufyed Sa TR g o1id, I Jarerd i sfafd
T feam T | vt faeRre Heer 1 AW R W STaTee Te Wedt i el Y e T ¥ (3Heh 91g 37E, T 9. .
TATETS el T ©) |

O ThR 7 I8 off Freea foran & for ot afEismn foraraem s & €9 ° &1 e S @, STeqen T 9fiEsmn
ToRaTare T T U A B S | G, RA §ChR huHT o i Ia T qe IREST o I B o a8 Tahighd (150
& 3T ST <faTOr ISR & Wiy = |

TR < =i # forenfad @ ST W@ ¥ Hem =R # Hiee T YR V ¥ Fera T e adr fgdta =wer # werer |
TraST HeM T | 9T =01 (7.27 Tohll.) % S[F 2018 Tk e fgdia =xor (9.28 fohefl.) o fawax 2020 T =re] 89 &l
A T | yfTa womelt % frareee et oiv facia & Al # Teiaee ofF i et &9 ¥ w9 fuiid g At s
2018 # @fara T

TRV TE Hed L¥H H SHH AR aor g7ard ¥ S[S 7l o HeAoR qi¥=m siel Tiehr A fgdta == & a6 &
YAHTEATIA T TEA & € | Fanfod qTeeeeiT TEAME 2ot ST, STal SR IauH Su-Gf&v HIer qer
T & SAR-TEAS Wl TR oh T TTHI hAT | T 99 SHAT o WY TEAE hIGTahdl o U0ga g § Aafeed
T % FHRU I8 YA A1 Sgar SEdr a9 A YSH & |

T g Qe ¥ faarees Ud greet & o 1.878 fRHl. & gt 9 St 3R Heleho WA I ArerdrE &
[ TR0 H 0.477 WX 82 T STEId BN | YRR TS ht oars 16.55 Tt & swh, 5w 5.74 foit. woads siw
BT X 10.81 foRefl. yfTed ISR | Taaee 6 WM BT SR 1ol # 6 WM | Hewyyl a1 9 § R 9 geifud ant §
IS ST SRS ST Tq@ et T T SUTeerd &l arm |

T I T3l 7 (ST 2015 H)=ifya fopan ® fo afiaistn o1 frareem ufvem smer TR gr varfaa qaeieeen
art | e STem iR 39 Gy | THE @9 R TR gRT 98 fohar S|

TEL =01 61, A1 Tk fegma 2012 | Tkt 311 o, TalgHe SIfd SATR=rdl & 0l %k ST i st | faawat 2015
# fR 9 3E 3o |
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gfisws ufaaTT 2016-17

9IE H AT & R fharaeH # Afaied @= i aoig | IRASHT i ard 9¢ T | 379 &R 9 fohareaa o
focta o HRor 4T & | foque e # 9iada aur STy 9ok # IR g1 1 SaR-=¢d | Ufaaearei= a9 &
RA T T (2015-16 o SRM) Teh AT GRS AN %. 8996.96 IS Yot HaTerd & THeT Ted o | 1 Hrer
BRI THteT o ST 39 TRTH %, 8416.01 FUS (T hd AN T. 4874.58 Fg & favg) o foar man | =g o1+ft 3@
T o faamrei 21

“TE-TR TEl ISR U ST TR &1 I URENT ©, T o o et 98 & A= § een, s fe e
TAUFHR 1 TSelT HecaTohiell T & | hicTehldl shi X0 STHIT gRT TTHAT ot ST &1 I ATl q2r == et ael
e SIATERoT BT T 37ef YET SeifdT <Her ST 99 & =g W o o @ § 9°1 9=k Siae S ey
ST

H gRT URESTT & QU 9 H faeid s areft ww s, frefataa € e e st gr e e -
TAMEE § STHI i ST gersddm (9gH =101 ),

Yugdd WA | YA % THe JeT STHIA i e (T =ro §),

TEATford HEThRoT R¥H | AT o HHel 2T STHIA hi ST IeTeH],

TR TR o i § afees sa weR | SR S w1 ST i STuetes],

gt == # wergHve s ot = g,

STELT o HATfaeh hIv 1 TaT8 7 S|

focia § FNTeM e ol SIfUHY JIHe! S GHTE T o T 7

AT & G T (TTHAE) oht TAfd off o Sfard Tent | 100 HieX o iy gt =ror 3 yfa iR
% frfor ¥ oTava oft | 31 STA9 TE AMHIT hiciehldl Sod <Rad o g&aad ¥ TTHeTs iRl fafor gq o7qAfa
Y i T, 98 ft 39 o o Wy foR TRen! 100 HeX o ST hIE S STHIA o HUL AG B |

Ui o % SRH, FE ThEel % daesE S aESH a1 W & |y i fmto s SE # giaer saafer
RISCiCIRIEN

S T o e

REEIRCRIRCRS L]

R wefead SafEt & FHearr & o S & I TR Rt qate T e i €1 S go Sreer
T STAIa W@ 677 § 1 U8 WA FH 7 S, Hifeh FETR Td Yved VI § YAaE Hi TEd T&l g |
R e Sfaat & qarg a1 e fora faeror % SgER weartad fae T 2

graet feM | 129 gHE! aret Ul ot Arehe URER 1 gAatd Hh

FaS AeM & § SarE & e 7 S1e% afvifaes gaMi 1 qAate ek

AN # 30 STeE SRR gHH! 1 T HE

Tl At weiel % g W H 63 31e] hUHH W Fare w1 Aty Heh

TG Sl YA Tl qFaias THel o gRT 80 URER! &1 Aard #th

A T | H3MES T FaTed] 1 [Aard Hieh |

i v @ e
B TOAes Sie] &

TR HIUSR ht Fol o & - 5.74 et fudt wfve € udes (1407, @ aret 6 Teraee wyd) forees
5.375 e, Teraee HNER &1 & qU & g1 ¢ | HIH T9F | dfad IREs1 gefad safaqdi & gFate 0

4 40 8 3 80 O



Heuw Aved w1 gfagcq

THEAT Y= el TRHR i eIl O Tefe T § 1 39 79 § & 7 2015 | Y& ol o a1 76 T & ol
7

i B: 1GT Tl WM b1 Faldl w1 T &1 ol ¢ | T Tordee TRMT i ST qe Sfifchesreral TR
(% wve wH FE dfed) & w1 =9 @R, SHe W, 2018 9% QU HT SR B

ftrra Rt

39 IR 3 T SIGSR 1 10.81 FoRHl. A1, FTEH Were hehie THUeH eia g I FE1T d g d
T Tgfa & grr fohen S aren fam eaer wfaer €1 fefH gomedt & &9 § S@mwid 1 T4 #3d 3¢ ¢ e e
FH"" ThF 9 T ST a1t : et Ree 2

[T TR ¥ foareee e qad =Xer § qfEs & i e | o8t wfa eifee g8 €, Fife 9 gam a6
T X E YHT § | T | S TS ST WA T § T W: TR TH G A Ay WY 5409 HieX LT
0 F & T | fea et % e # wuft e S Sl TS qeheteh T TET i g QX T o e € | g
T H GrReT 9 9ok I SIS T U A i ot I T feran 7w | eranTe v foaneee § offid weEt § o
319 T wifeet TR Sl

feetar =/or & Tifqrer =1 o .

Tt =or # ATl o1 sl fewmar 2012 9 Sifest grr Tk foan T o, feeh SR of 1.9, TR §RI Jifad
g § uiady e & WY ARl U Wuee RyHl W R SEEnia St STufa qen ST st sTIuersyd |
Tfgem &t 3R ST 916l 24l St ST eael #eM ¥ o7ie 2016 9 IE & T § q91 I S SR ST drelt 23e
S 2016 F1

it o % SR AT # weeqol Wi g8 ¥ 1 SH1 gl grael e A o A= § IR T € (S0 § orad
¥ q ), a8 oSt & darer # famr fondt aren & 1 S gl A swrfe™ % sl gfad ey SR geeT
SIARTH FEferd & 9 T off IR TE T

T TG & = gl
Tefteee o o ST 520 WX awelt el A H IR HIA Ht Wt Gt o ot Wi of | et 2017 ¥ A *
= G 1 R GE foRa 7o o 790 66 T § QU X fen e, S S & fau e Seored g § | R

ot wiferremett €t & = | < *T T8 TEel INERA T € | UG FANGAT T FEHHE TR ah fHeRter T |
JftrTd SR § THE I :

el GO H e T & T e Bt e
(¥reT #) (deT #) 31.03.2017 7%

T =R (IeT-2 FoheT)
Y TR ¥ s 5,409 5,409 100.00
Tt = (Fft-2 TemsT) 4,892 FareR 2016 T ARUEE 317X SR fohw T
e & ToaE TAT 2016-17 F IRH A ST TR

SHICTRTAT Tg T | Tk TR 1 off 9% &

TR

Tt =or (FEft-1 TomeT)
TEAHE O gl HeH 7,600 2,800 36.84

kX 17,509 8,209 46.88
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o TES UM HIW AN, fHaeee s SieR faarees I a0 g9 9eR & fau a4t graEmem eR -
e TH HhoR T T R T B 7T ¢ | TSl RIH H SRRH Sar 39a &l il 3 WE

o fOuIEICE HIE-STER, HEaTH T AT TER-He TUE Ha¥ U4 19T WaR-9d i Td T4 TR e e
EEIRIE

o ToTcIcE Ry T BEel HeM W B e Sl Tid 99T STHR e ol 18 WIfd T 1 1 61 319 3
T FHE

B e wd

yfaaeTeiT oY & 3id 9% Tolees aEeR ¥ 3.4 ¢ fadl. % fau Jone fed 3% w1 wE @ g 816
e aun feit @ & gt THemse % fhd T ¥ qon feil # deires 3 o S of wifd W B

Ufer wiw
6 I ATl T3 o 14 Yokl < Fafor, srqfd we qderor 1 ffaer 28 awr&q, 2015 =i @ieft Tt off | 3§ fiswrua

fa. &1 15 ®ad, 2016 &1 Fdl AFd €. 899.91 S WX o 71 o | TURR Ufd &R AT for T
%. 9.38 IS T T

Srurguet . 3 oft werg =Ror it yeeTd & fAu 5 It w ST R W A W I TS| 0T % % AT,
2018 T TgI i ST T

ferggar smgfd

fomga smafd womett it uRfer fesmea T &1 gt © v =xw & fa fefaadt ama afen & saR fawga fesmea
T & IH T | Teade Yo e feur § faweat it T wifg W)

RIS % foharaaa # sreanfas faome % fau @i Saifday 3 amma afqufd st 90 s 81 = aiEsm
% foparemm § sramamy faera & faars afaufd & fau faam ufswn o’y w2 & & S fo 37 o it &
%1 foem =6t wfshar wora 2 gt € q9n @ heifauel 7 <A widht A ot ud wWie weifdam st wefa
§ FHE SR Y T | EHEiar ST i 6 WY 37 31 3Tl 196 @@ A 5[4, 2018 T wiel feam
%, T wfayfd Y & @y, s fR g duar stafy % foau afagfd % TwemEdiendd wigen W amenfa 1

THFHX T TAAX

HITTRIAT 5% 9 Wl A & 12 I W RIS 9 ¥ fowai 1@ J9gs Afaqdl died @l o S STanTa
% gfaend T THeheredl Ta ATid Teided] shi TTGAT i STHT | Jom =01 § 8 T WIM! o T 41 THeheredt
Td 26 Terdel i TG o fIq Tersfiy fewmr 2017 # SR fora S g1 21

[T § gERRT qorredt

T gaRR 9ued! (SEed) i % ware w1 (=l & aur o o 6 feafq § qfea et & e
gfafeaa w1 td GO ud WA ¢ Art # wierd gateRor st el WS w |

U= wIER & fau Jeeg eq ffaer S ot Wi oft qeon geit fafaer % sifte = ffaererr &t aehint el
frewre g afafa grT acfter &6 < Tl © | foxiia sielt @ielt ST o) ufshar § ©1



Hevuw Aved w1 gfagcq

m o, 3o qen wefer WISt YUE (TUHH) e
famafe qon Torem & foau wRfve fesreT g8 &1 gt © T 3eured IR & I T 1 D IURLUI T T
Tt § fopam 7o @ e 9 fefaadt ufshan & orefiw €1 Uorede aes # T 7 famafe wd 2o Faa
ST UgT T ST T | TTHET HE & fere fafaer gt € v ® den 3o wad €51 TR wHe (W) @6 faa
T ¥ | TG S AR W W R

T GRRT SAeher T 1 Gast iEwR (W) i fear we R

B ©EHH BRI SR (HuEEt)

Huaet T Hiedidha Tl STart yomelt &, St 21 & fRifyd Taie uem wdr § aon wewm! & Rl ot
TE AT T | TS JOIel! Wehrd W de 99 % W R fafaer Sethy &1 W #eh T 9@ S - o
FE T BhIA-aeh-cile foafin Taer 1 T hal § | WIEe! TR Hieuf &1 &% 9 % SR e Ssi
i 3 T TN WEHH T SATHEA & THe! w1 ot ufdeifea wm | sue sifafted wewd &1 dicafees
TR off 9@ S |

2 fTTa RYET d91 6 Tegee ReH % fo Wuwet #we & fau uesi fean s g € o wRfas we gE @
TH B

m yfi rfemree wfhan

ftr stferrewr siffe, 1894 o e1efiA et fHemeRt 12 Yff STfemre o W\l 3.3015 Ths fosil STHiA & sAfawgo
SIS TS hl AT il AR 0.8, THR §R IR fohT ¢ & | 376 9 1.5233 Ths Foft ST W Feam ot
o gt ¢ | o8 & fak 0.38 wwe @1 Hifde wen siafa fwar mr § X I sie sifenrew & fafv= )l ™
%1 qenfy, qeafod €2 & oTq%q foft STHH % IR sifemor & stavashar T2 2t |

O Tl Ui ST TR i q9T 1 i 48.30 Tehs STHIA i SEwaehal i, 98 T 46.12 UHe Syl
FI TE & < ST FgH T
TR0 He e AHA

IR T~ ST HIUSK o SHR 1 98 URASH 988 T ST ot & § TR @ 8, S o Tk gafewo
daiefl SATN T FTHARHTA THRT YEIT ¥ & FAuA Ao ° zw fowiw At @ deg #

T GRS qe |1 & |0 SR qREsT qH1 o forg g uftem s ugwer fRisr §E ue uivem se Wi
% TAteRoT fINT gRT gAtaRer 6t gfE ¥ orAfd § & MR ¥ 1 U TAieRoT Ysie AT ol e o frenfaa W @
&, s T Semdu eremem foad # aamn e ¥

fq HIcTehTn $e2-a% Tl ISR GREST TATeR HL&T0 qo1 gRarell W ufdehel UHe i =[FqH HL4 Sl TefHad
Tt | ufEsT % fRaraas & faw omer 1335 987 gere T 9| 3 et ge7 T TRt % ufdtaty % e
fafga fre Tu & S 27 g7 & Wfeas 913 45.61 @@ FT FoA AN T 3 gali F 9gel 6900 U T MW T |

fo<ita ==

T 2016-17 & fow ot =1 3o "o 5 T 500.00 IS T GG a1 adfed foan or | Tetensia a9 & SR
@ He™ 3 % 175.00 HAS it &1 faem | qem 3 325 HS U ¢ THEeH & Wi 9 9 feuw ¥

METET e IRl i T ¥ T 2.00 @ & Tihd ool ¥ hig ThH SR T&l &l
REis Sl
U T TR SR Yol fheterel & 1400 FS T
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Fgfisw ufaagT 2016-17

feqter 31 W14, 2017 1 ST, 1fes Td wed §oit off %, 1060.50 S | It HAG NI 3fFeel oRor (4.6, TR
BT IR 3T Gfegd) HO H o1 %, 721.50 S (68.03% ) Fafeh GG TS el S TAerd & I o1 %. 339.00
FS(31.97%) | T HA1erd 7 fearet ot fasm # %, 100 &s a9 2016-17 & SH <RI fovan o, foer qga 31 @,
2017 @ 918 IR 3A&fed fhw T |

I HAEF F GA: 31 114, 2017 % 918 T 467.38 TS SR RAT o AT o 3 H T 216.72 HAS A T 250.66
S|
ST

Geteei a9 o SR, U F Ho AT, 2013 T HRT 73 % q8q I STHT S ST 9 ST T2 A oft |

@ gl afafa

T Tter SfAfa 1 e STl 9 W dH fewehl S St g et (steme % w9 H), ot e FAR e

T ot Ypws FUR =1 T T AT Hht W F

o gden |infa & sraen / faawoie faug & -

1. Sffafter FEs07 womett qen oien qhemehi o STecih died ol TaaT |ifd & STee (FRM) & oY | o
TqleTent < WY AT ==l |

2. friwss Aved & U ST A % TR anfies faci faeor Y avier |

3. eafen e qomel! w1 SAdre gt

4. 3ygea fawdt # 9 fodt w1 9 gro s geol fman S, SEeht S

5. YeE FEA1 YUCl oS ki wea |

o a9 2016-17 & SR or@-9daT |iifd 1 37 sk fai 1 519, 2016, 12 3T, 2016 TE 3 W& 2017 &

SRS 8 1 faieh 12 3T, 2016 i STEINT o3 | ot sHraTe Sufterd &l & 9% | 3udad & otaar, |t faaeres

Sohi H Iufeerd gu|

Hifafeer /@ Wi

Y o Frase T qereiardiers (Hies) ¥ Tadt T, . e T sho, TE] W@ehR &l o8 2016-17 o ferg ot
#1 wifafas @@n wias e fean o wa g o 2017-18 & fauw 9=t fAgfea &1 =

Al @ e .

ol FACH, TG @ i fgfe hut o stiafier oren Tt % €9 H 99 2016-17 & fog o6t W= oft | stiafes
A TeTh % S Td S A ) geten oran wen wfEfa grr et S ¥

[RENETC ]

arfehan 15 (UsE) H W 10 (T) Fueh! =1 9y, ATt e o1 Siega, de o 8, 991 for ot & enféfarem
31Tt TEITETEH | WeaeH 1

feett KU & ag & ot g =< <ied 9 W8 2017 § 1€ &% o127 6l W), Hewaes, Hel {oTd, Hichrdl & U5 i
FEIR BE <7 o ST | off J1eH R 3w # & T8 agged st o fauw 9 oo e S5t R 7

ot fagaw = 9 9 HE 2017 © HewWaHH, Hel T, hictehldl 1 HEAYRT T & 1 I T 2012/ U1/ FUHARE T/
21/4/pt. fedish 30 S 2014 % STIER XA WHR o 1 HAed (39 d1€) o 9IS o 31898l (SiUHIe) & &9




Hews Aved & ufadaeq

o frgfea =61 ot | qenfu, wemEY, Al 1eTd, Shichl & 98 § oK B4 & Hora®y 31 TR, 2017 ¥ 9 T8
T8 W W€ ot =6 gRI Ik wAR kI < T dgHed denedl & fau oot wREAr o5 & B

ot T fostaartta 7 31 TRy, 2017 § "eWEHe, Hel {009, Sl w1 SRR H9d foar § 1 swfaa o foien
30 STHEd, 2014 o FTE H YRA IRR & 3 ToAed (3 dre) o off fosmertta &t fgfad 9 & oeaey & &9
H (STehTed) Hi

At TS FAR, THTH/IE 39 7 16 T, 2016 € Ya e 1 wER G foren ® a9 3 59 98 W 39 99T a6
o &, STash Fafid == afshar o IR U ol W) A e S A 39e6t enfagfa 7 81 A1 SFIe A% 7 81 5, S ot
e B | 3R Harfgid Y 3T & S % RN 1 SR, 2017 ¥ w6y fRwve #1 U Sre fear oan) 9 ot R g/
Tk hTehIcT % SR < TR Sged Harsit o AT ST TR g5t R 7

&9 1€ A 9 feqie 31 e, 2017 9 feqis 27 steRar, 2017 & &1 ot G o7vrerd, Husii/osten, qa 3ad i
O o ey fAewen o % 1 STfafed = 1 9T, 2017 | o TeH & faw <3 o1 ergHea gfed fomam on1 o stara
T TOT AR 1 3TTE, 2017 1 HATE o1 37R 31 TSR, 2017 T 94 W | A 4t STUaTel §RI 3k HAHE o SRH
@ TR g Yareit o ey STU TR &t e ¥

. U Hifd 9USF 7 20 A, 2017 ¥ e (fox) & 9 § FE9R BIS a1 o1 91 . qved g1 3% hrhe
% IR < T aged st o T ST TRIET <5t e ©

IR TR & T HArerd (¥ad 9 ¥ o7 feAieh 9 7€ 2017 e 18 @ 2017 & 3ER St & v (fo) ug =1
sifafiad ot of U=, . g, SEARTTH, Wl Ye1d, hicthrdl &l 9 WS, 2017 ¥ 6 HelH & forw <7 &1 e1qHes gfua
foRam T | ot W 9 9 W 2017 ¥ IS o1 HIIUR G foram an |

RA TR, I HAe (39 9re) = 95 €. 2014/2(3W)11/40/8 T 18 e, 2017 o IUR o TR fog & v
H faewres (TR U A1) % Ue & SIfdiia =t st e w1 fakar 1 e¥d, 2017 ¥ 6 HEH & fore sHifed &
foom om 1 ot e 1 feAiek 1 ooy, 2017 9 ek (UREASHT T8 415T1) 98 9RO %1 €1 & o on | e off fog g/
T HIIHTA & SR < T SgHed Hanstt & fery SToet TRt <o heel B 1

AT TR, & 5o (3ad 9re) 5 97 6. 2014/3(3M)11/40/21 T 11 37 2017 & STIER Ufdfgfor o TR
TR (forr wfaffe s < o1 9 W) 5 961 & faw ot 79 TER, SEARus, I od & Mo (IREsT &
A1) we qX Trgfert ot warm tfushrdt g STgHIeH gfed foham o, S 3 SRR H9e i arig | et Hafef,
A1 dehlel SATCHETT o a1 | U8 o w2 THer 91 STl SA1e%1 e, 511 1 T8l Bl Bl | &1 TLeh o 3701 Hrd9rR 10 e
2017 9 Tevl femam o

T AfufEd, 2013 T R 152(2) & STUEE | (39% a1 ¢ Afufta” war T ®) o =9, ot fostgentta, ot swmand,
o |rg den st TER &1 ffad &1 gf &1 dewen HuAt &1 mH anfites S dew W wwdrfod @i ST |

fiRetera, At =t oRT 2(47) ERT F2T-TRIfad a1 # IE s fewe 78 € | 9Rd SR o Freistien e faumT
B freffia wfshan & Tar didfiees & o€ § IR-war fews ot fgfaa & foe weame Ses st e/ fasmT
BT 9® e Srwm ) duet 3 ot WiE | 1 wad fewew! w1 fgfaa & faw Y@ d@emers &y faer ®)

IRT TR, TfHa s Harer 3 feqish 5579, 2015 1 T SAUEEAT SR 6 8 | 35k STaR Aff=m & &R 152(6)
TAT 152(7) F WA TRHRT HU T AN T8 &, et Tof vew IR Ol s TR gRT o1iid €1 36 Tl huet
% forgit off faewres 1 ST 21 S3sk H Fehshd | 9 89 i 5T&sd T 7 |

1€ Y I3R! Y TE&A

HfcergaTei= o % SR U & R AUed it 4 (JIR) S3 26 WE, 2016, 19 37T, 2016, 28 faamr, 2016 =
25 S, 2017 @i ST g8 | fadh 28 faawiy, 2016 1 A=Id d3% Hl Bresy, Sl fooell # ST g8 off, 3=
[l I3k U & UsTihd HATT, ShIcThal H SIS i T |
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Ffisw ufaagT 2016-17

fcere =1 Swertae faaxon

ST SATUAT T AR 134 (3) (F) T&1 917 134 (5) 1 AATER a9 2016-17 & g fofta faaroi & day § foemen
HUSe T el ¢ o

(1) =tk TR AR A | TS oIl HIFSUE! o1 STER0T fShall T € Qe hig I forerer -Téf ot § |

(2) fodta faazer Gom = | Feifead ud foaemamd o Hifqat 1 sTgawor foran 7o & qeon 3= fiaw @y foar mar &
o Ffifed STEeh el Ud SIAE fohar o ¥, difeh 3o o1afy § o1 9 =9 o wd o 9 & id § ot i
FHIATEfT 1 T T TE TEY TR T Heh |

(3) faewrent 7 euent st ot aftEufaal ot e FA & fau g st @ o= sfafaadreti S T i) T
T % fere erfufrag & wauEt % T8 T orEi e ST W % fau sgfed Td vt e st
7l

(4) ‘=] wfaBE" % SMER W aifier orer Jam fowmar o ¥

(5) @it v fafert & wraem w6 e v w3 & faw sfad yomedt faswfaa &1 1 § iR TE yonfeaar gt
T T Tl T A wE @

TE TSR HIHER

ST o6t & 203 q1 39 Y ufed YRd TR, T1Ha el werer shi Sifeg= foish 5519, 2015 % e §
UferergaTei o & SR ot TH.UA. gaEstt, oAt afed qen st Saed T, g faxdi sfuerd st & T wees i
IR 1

aiftier e &1 w)

FreifRa st & anftien e o1 9, St fop st Sifafem o6t 9 92(3) o oTefiA WaeH &, ¥er © (e - |

@ & T Ufqae
31 =, 2017 1 TG ford a9 o o shost & fasitg ool ox wifafues orar wiees 1 ufdeeT Sem 21

T W EHSA % WY Wfed o qdier Sl fdeed Td: T8 ¢ | 39 AN, STRET0 7o Hiasher feoruft sreren fedamy
& fera |

A & Frefeh T AerrarTias # feoforat

ST &t &R 143(6) & 1€ 31 ¥1=, 2017 &1 9 99 & ¢ T o arfden fo foerol W wRa & e
Td HRrerEriEe (Hest) s feoafirt off soe wrer ga 2

WSt 5 F© Hequl AT &1 Seord fRan B, STET 3UH el T ¥ | 39T TSt A faw sTger fem e #
%) - -t - IR - o afEataEr - IS i W (58 9. 7) % 2346.35 FAS ¢ HUH! ARG SMER

W “Fe &t ufaufd w1 feen § wicar” w1 o Wt § ) qfy, ser fm e gr s T €, o ufwar w
1 379, 2017 & g7l o Sre |

@) A - fdt we 2FaTd - SRl - o TfEel (SEST E. 14) - % 364.14 FUS : TS UUH & T HmU uy
Wﬁﬁ?ﬁﬂé&jﬂz%wﬁmw%@g—w—ﬂ %1 74 © T faxita Sgavel &l 3foa e © a=rar <
ST | SATETEA U 9l i Helrerd qei qfyed sel TR | shal gRT UTad S7efi<eel SB07 =0T Hod SROT § | 5
foritar <aamsti o 9 # AH ST o HEel 9, 39 K0 hl AN % IS S 9T J197 S0, €€ T0H & 4R, S fh




Hews Aved & ufadaeq

Rt T T8 8, Fifeh TR SRy % ER freht o feafq & ot 37 il W ot <3 761 571 W& 81 3
T R ¢ o ot erefiee o 1 foxitr S2ive & €9 H 3Eh! Uhfa % <H # & A S ® | S, 7w e
gfeadt” &t 311 Irdf ol QU AT ], S fo anfifer <@ § weeaqut ot Hifaat & sweed |, 3.15.2 # sfeafed 21

3T, IT el T § T 01 & gAY & fow adam § 18 o 12 8, Fifen el wrd oA Ry SR i
My § arefiey w1 & Heiy # fath srafy w1 Seor@ feman e €, e 31T S0 i AT e St | weg
TP S TH ThR F AT T TRT T ST, THh! THT ST, TeysioRey ot & ar # 74 8, 5
o T o o ki vt § Sfeafad Ted € qen uivem e gr steftey o & ferg sl fefcor eredt @
feran T B

TEIIR =T ot STefiIEer 01 1 * 317 sfeerdl’ o &9 # foheteret BT 71 o, <ifeh I% 3 wug # Sfeafad s1gar
et wId ! T HA S|

M) 3T I - A YA - (K €.18) ST Tre % fAT IMRR - % 73.58 FAT ¢ A A YoirTa gieeafEt
% GoT | Haifea €1 37, 0 ISTa o o fT SRR o ®9 H AT ST €, H#iife ¥ S “orur 3 T St

%1 gofiTTa A o ToTT SER % @i § SFaTd ot et 2013 Wi S uud gl % e 8.2.4.2 % HATHR
RA & T QIR G & feenfder e & STaR =R < 7= €

et e wian qfdeea

ST st &R 204 T O (SeEehg et ot Ffaa e wigfie) 3w, 2014 % stued § ot 3 €1 T=d
TUE THITIUEE, HT TshedisT, hICTohIl o T S kR hT oRal TRl i o i |

3o g & T fLde foiar 30 FamY, 2017 +ff 5k WY G

2. T UUS THIFAUSH F 310 Hfqaed H sraeiien fohan § o o€ o1 7o stfufem o6t 9 149(4) qen doeist (Fremhi
=t frgfeaa qen dreran) faw, 2014 % fE9 4 % SHER woet 8 s v T €, 30 otetan sut 3 s9d sfeafaq
siffer, frem fafem, feenfacer & waremi 61 strer fofan ® aen ot sifufaem 1 amr 177 % wraee & 198y
E i wfAfd 1 Te o W e T

I T el € T Hot H=T Tk &5 BT STHH B & 10 IoT TATT o TWEL/Ee o SR T 39 J8Ld hl
T FH F foTw FHRarE = @ T

EARIICIRCRECK
AT o % SRE, HET T Tet ST U §9 Y hIE HO/MRE T fean € A wE ufayfa 72 fean €, 7

3T9IeH, @i o SIRT e foham o © a1 st=ren fepedt o= famifira ferar it forelt o= mifaegfar it siffem =t &mr 186
o R T AT B

Heifera el & T 3% AT e

yfqaeTei oy o SR Ul T Teg WAt o | frdt 3ok 3reran e | yaw Tef fohan §, o arfufem o) umr 188
(1) o 7ei Gefidq foar T §1

arq: e ¢ oo weirdt-2 "' ¥ Sfexifiaa faaror 72t feu s wehd €1

319 wfEdd a9 AR S ot i forita feafa @ wenfad #d €

1wt foitg feafa =1 gwifaq =39 ot g S afted e1eran a1 et 8, S faii=r o < wife It 31 9=, 2017
& o= w2 8| e Tt faaw ofi ufqaes ) aiie dag 8|
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gfisws ufaaess 2016-17

A T AR WA ghafred w % fere feses wr W fafi=r st dveor sur wiy foan € qen fafi= fawedt &
fearw 3fera qermratstt o1 =e off foran T 1 enfy, foeqa sumr o1 feg T g -
(R) oAt T ;

() I T HeH AT el TR0 T YT
VM T AL 37 F Rl H TASE-UHR hl TRl STEAT T T 7 |
T WD § WeRH SR GUETST i SAaEl, ST TR hE i STELd! 1 HIh! FeI iR S9h
BRI A~ 3R TAST h1 @G FHH S |
Tefea sife & Tt ufeemsti & fore @i ST arel AT Wik i o1 518 T €, ik sifeh
& g fostelt 3= o1 5T, et STt faeen § =t W& o= wrafin 247 gRy ht ST |
TEToeE TNHT o1 ST 39 TR 9 @1 T © o TS o 9 Sid ST deh haddt U T W fohan
ST | Teelee W¥El U hiad Feflic &H & % fau uiciwmEi1e vl &1 b fwar mn 2
WAl & fau 3=a Hefft-TE & Ife e U § It vaee faeen & we, @it faeri, S 2@,
T} 3fQ AT STRITET TANT fohar ST &k |
(iiy o1 & Tehfeaeh BIdl o SEIHIE &g U §RT IS T HSH :
Aafteh @I &g o1l Sca=1 A o Tt Ter@d feil T Gier ot % ¢ d ueM oy i | fedr 1 oermse
U TE U @1 T © foh dvia T qeh Tl T o TN foRar ST W |
(ili) S ERTOT YR IR G e
REAHT & Fifad TR W 36 Sdar ST |
(@) qHATA STecta
() AL sfaer i fewm 7 fom e e
ot 1 AT © TR afEen @ foranfad foran S| derTalstt STerad Sl WTeHT TeeH 8 8RS & &R W
T fRT ST |
(i) T Y Y IS H GUR, ANTG H HHI, e H o sterar o1 fasheq |
9 e et o fasga faazor afgsr § aeifea wR = fear s

() fo o 2016-17 = I fase 71 # o1 wd = ffata €

foreeft Hqg1 T - I (2015-16 3T )
foeeft g1 =13 - ferercor = few mu €

2016-17 2015-16
B 59,48,805 2,35,008
EEl 31,57,66,083 7,79,402
ITH el 12,735 16,387
EIISICRERCIGES = 77,070

HEARETO

ford o 2016-17 & SR HUAT & I TW FIE FHAR Tl 51 ot qieafgw € 60 T F afyew gren ¥ (fa ad §
wet oft frgert) =1 wfame %, 5 o 9 eiferes o § (3 fo o & ofwr & foae frasa g ©) |



Hews Aved & ufadaeq

Sifey yeiee ifq

ot e H SR A Bl wer uREsT 1 foharade # W ¥ | IR TR & i & SR g g war!
o1 FoRarare St et A I B T a1 I B T RA TR adHM S-S0 ISR % |iY §aE e &
3TE ST TRt &t |

T e g faed W o mefia 3a & ufi=es 9 et Sifen yaum i a9 W) faar vfas 3 3faa wma w e
ST | feretar SAifEem sax e o foru stiafter oan wieehi & &9 | (Hifaftss o wieent g fHafhd oran wian aeon
e & WY WS gR ek o Wi o AfAfe) TS SRR i Teh aTed HH i TR Tsh TATS ST s
YT ST T |

LGRS CISCRA IR

ek Ut IR foRarae T W R, T8 doniet Tasel 99 aut o SR whIE oy TEl T 7 | 374 qoktel forTd i
T % I AT T Y5 AT HT SHEaT FH W FHH 29% T Ao i T 9T Ueis I HH i SATavEhd],
St for ot sifufem w6t oy 135 # difed €, 39 W @ 76§

freue Hued i s faofhd wrnferr et aftfa w1 e frar o § 1 29 wfufa § adam & snfter 8- of Arde Jiva
Tk, Sf. TR I I0ed T 4 379 FAR FUS |

frfaa srfiremam w wfqae

IR TR o Freist-eh Sed fa9mT grr ST ¢ sl |redsifies & & et o fore frmfa sifiremem w feenfadsit '’ &
FT-ifsa FRTHT ST T Afqec S8 |1 o © (STareh-11) | 98 39 Hfdae o 39 |

S feenfaden & Jen aifsq, ¢ weee ==t wa faveror’’ w U T ¥ ufqaed ot 39 Wy i § (STgersh-lil) |

wfeesi st Y& & FHear

HEIEIA W Higaedi 1 Fi 3cdigd (s, Uhad Te festor) Afufaam, 2013 & onefis efiafites faemag afafa &
ST Tt HRATE AT 1

SR F19H

YRS & F-aeE § faa Gaerd, ey Td el S TAe 991 I S, YR TR U U e Ug 1 eRd
TredT & fau fewe Aved TR YevH hidl € T WY & 919 §Te SR ¥ e SHIYehR & TR & fau o9 €1

IR FfATTTE HITRIM, hHicthrd Herdifered Saaqyve Ui, faumar =ffauferet, et gferd, seauud,
GEume, ufyem dme Ve safeiad fedieqm widfitem foto qen fafu= s sreififedt wd wifgat & ura gem wd
el % fore feeres queet 1o gifder STaR off <t e 21

ST YRS o TAU ST Sk S SIS ISR / S ISTAIAT ISR Toi=6l gRT TP A Ferrdl &
Y T S T HeE IgHT § | U o1 SEE a1 e AUed UREARHT o A § 39 FeEdl o Hed o U RIS
T |

frewrer Avew fafu=r T Te STRIg Shari, TeleehRl T deh-ieh! faRIvRT ol 3o AT TganT td 9 & o
Bk S=TaTe T § T 3R Tefefd idr €1

fiiz we sorgeifer Hifean & fau «ft fAderes quee &1 favy 3R & ¥=1ame 1
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Ffisw ufaagT 2016-17

HIeThTdl, Tieeeish 9 gl & fafu=t vrt § franfesli, gameri, eranfiat 1, sef fafor &l wifa | ], Feiwea |
Tfafafer % wROT sTfaem g8 € | W AN qen At % afd e mved ot € f 3= & % e g wfafafit
H1 TET ¢ 3R Jeg R &3 § el IRaed % 9l HI gge § YRGS h1 HTHAHAT h UgH= ¢ |
TS b1 AheTargeieh I i H Tt TR T O & FHEE gR S 70 AreE, weR ufisd, Haey aur sTHeRd
I & U faesmes quee 19T S9N & il 2 |

HICTRIAT WSl I HIGRIA . &
v Avee & faw 9 ! AR @

¢ fowett
et : 27 fewR, 2017



ffeos aoed @ gfaaceq

W—I
F1ftie AfecT &1 9)
31 HrE, 2017 & 99« fo a9 =
[haT TfafEm, 2013 st 9RT 92(3) T ha-T (Y&EH T
weme) M, 2014 & =9 12(1) & S8 1]
Tefiehtor Wat 37 foaor
() wremET © U60100WB2008G0I127338
(i) dSTreRYor st aRE . 99amE, 2008
(iiiy ST =T AT © STl Hel ¥ HiRee fafies
(iv) o St ST / 39— 9ot . Afseeh SuA/RRRT g fafies
(v) OSTiehd e T Tl . hUHTREITA Yo, THAREH s qRER
SRIerehTar - 700021.
3aft: (033) 2213-4345;
Thed: (033) 2213-4380
(vi) T HT G © |
(vii) TSfrren 9T AW TSIUe T A4, Tl R R
o Feqes e, afe i &
S St Y& AR fatateEt
GO AT TATaferEt St et SH3HaR & 10% a1 Aferh 1 AeE . L §
ELICD A ScR1/SasTt ITR/EaT T FA A HI

M F faawe

Ut IR o fhareee w1 W SIEK] A e

e, vers wd weartt st & faae . v
ereRer T (F9 sfaeet & wfaea & €9 7 sfet R It @ SweTT)
VAR W2 ERO : IRAT Jadsh

HF GLHR (qRT & TPIM) -

a8 % Uy H i YRRl i EE

<ife LA

BIIRED © 88,55,00,000
He WA T % © 100%

8 % ofq | ok IRl I e

e LA

GIIRED ©106,05,00,000
Fe WA H % ©100%

a9 % SR Rad &l % ©19.76
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(i)  Woiehl =T AT YR :

Y & URY H o9 & 3iq o
RRERT TRRERT
IR HEHE FAIR | AR TN F o vl 9 % SRH
e FAwR | HEyw/ | @en A H S/ R
T % EL UL T % EDn] o §
TR T TR T fted
% % T %
1. | 9Rd % qgufa
(alc. XA HATGA) | 54,65,00,0000  61.72 72,15,00,000|  68.03
2. | 9Rd % UpUfa
(a/c. &S W&
&l S HAE) | 33,90,00,0000 3828 33,90,00,000| 31.97
Ein 88,55,00,000/  100.00 106,05,00,000 100.00 = =

(i) Wedehl % VETERr § qfed

Y &% TR H 88,55,00,000 100 106,05,00,000 100
9 % SRH Fadhi & 25.05.2016- - -
IRERY § qRE@AR 10,00,00,000 9.43 ~ ~
gfg/a aem gfg/ (IR Arafen)
HUT & HIT T 25.01.2017- - -
IE I T 7,50,00,000 7.07

(IR srafe)
99 o 3Tq o 106,05,00,000 100 106,05,00,000 100

(v) Tai=a T FAERH] i ATER Ui (v, yade! aor SiEieik &
TSR Y1 i BISHT)

o W & WN =

ot STHX TR fgae
ot TTa et
At gherram v
ot TE SHTaT
et & =
ot T R A&

100
100
100
100
100
100

0.0001
0.0001
0.0001
0.0001
0.0001
0.0001

100
100
100
100
100
100

0.0001
0.0001
0.0001
0.0001
0.0001
0.0001

(WE@ﬁWW%W@WWW%WW&ﬂ%)



fTew® guea @ ufaags KMRC

() Tt wd v ey FfHw S SR

Y & YRY H IR
(01.04.2016 1)

8 & i | TRt YERER
(31.03.2017 1)
e HOA & FA

BEn Ut F FA

VI.

1. | it Femer FUR e

Eaksre)
100

IR A %
0.0001

Eakerezif

100

R AT %
0.0001

2. | 4t < FER for

100

0.0001

100

0.0001

T

EAPISKI)

U R TR, TehTal/ AT ST died, T ST o f kT el

SwdF Tt SAfad ot & Few € 1 9 o SR Rl o1 W@ TeHeEt wifdeni J hig YRHRY Tl

for o8 & Ry o SHoRrEdan

() HqerEd
(i) ST ST WG A Tl TR T
(i) =T ST T kT TR

1169,78,67,784

42,54,60,861

1169,78,67,784

42,54,60,861

AT (i + i + i)

1212,33,28,645

1212,33,28,645

foa o & SR HowEaar ¥ uftedT
S EISE
eI

345,98,25,126

345,98,25,126

S TRadA

345,98,25,126

345,98,25,126

fora o1 o ofq H KRR

() HAEA

(i) =S TRTA TR T el AT T
(ii) =TT ST T kT

1515,76,92,910

58,11,86,469

1515,76,92,910

58,11,86,469

A (i +ii + iii)

1573,88,79,379

1573,88,79,379

FRY! & W@ TeEhta Hiftieht 1 qRefhs
Tae fAewreh, quishTiaren faweh ST/ wewe & faw it

bt -

() TR Afaf=m, 1961 &t ar 17(1) # fafeq weremi & STEr aaq
(@) TRt STfufd, 1961 1 9RT 17(2) & oTefi IRafssat =1 god
(1) AT ATUTEE, 1961 Y ¥RT 17(3) & AT 9 & a5t | oy

ik AWM

i gfaadt

FHHYHE - AT F % & €T H

S )

Bl

Ut sTffTd, 2013 % STTER H

%. 13,53,069

14444 4

%. 13,53,069
AR T
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VIl STORTE ST SRSt/ TS ieTT

= SWSE]
TS N WS
et bl AR T
@, T
STAFT = SWSE
el = IUEE]
T = e
T IH AT ST SRR
ST = SWSEl
Tl = S
FHrsfueT = @]
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01.

02.

2.1

fAafga srfymwg vr ufaaes

ST
fmfaa stfimmes o2 ufqees

frmfaa sifiremes o ot 1 g9 ¢
Frrmiferd Sfeme T ot & T H AT T
(%) Frafafaad & SIRT e RehtRe Jod T 91 W T Gual 31 &od 7 gfg-
o 3 AEHIGS MU oH § Hated TeEH Tl Heg LT,
° Wﬁﬁﬁﬁqwml
(@) ot Feft Tifafaferi wa fof § qRefiar @ e sifae & |
(1) Wehe o1 STIUTE AT |
(7)) frafafeas & g fmfaa sifiemes o scapear sifde & :
i STfreme o SehedT W adHH fEenfader o1 STTER0T YT, STel el |9 &,
A faen qon 3R GuR & fau fesor F emafie gute;
G % IER § Afdeh A S @,
fafy wd frami 1 sTurer;
€ GRT TUMHIfaeh ARTGe T STRER T |
frder Avea
RICE I
ot sTfafrr, 2013 1 ORT 2(45) 3 S % ST Ol T RIS R | adae 3 S ued e
Yot YT HoATerd (W HeAerd) de e e el e g (g # vl fawe % 'y ¥ fafed) %«
I o AT gRT e € 1
U o SMfEfohed AT THIFAUEE &t fefera 124(T) & AR Fevre Aved # frfafaa fewes g -
() Y AT qen vl foehr WA o ST 9RA o UpUfd gRy it e
(i) were frre
(e NEREENE RN ICIRNIGRECNED
(iv) Ted=rt areet R Amiferd fawrs
(v) TEad e
anffeRat 124(s) & STIHR WRA % Tl o 99 fHowes qued ¥ ereaet wfed <9 safaaal o1 Amifehd i 89
Ut BT Haife fefad § Hifeq <7 1 Sfasr ¥
H & eMfEfoned i TETaUEE it e 125 % TTER 1€ i TEA IF 9§ %7 701 Use | 1fesk T2t et
=Nfen, AfHd ferni & SeH |
IRA TR A 37+t 7k ek Aved ol o gfaa 721 o 7
feATe 31.03.2017 &1 &1 & e Aved § feurent 1 gean 9 of, fad 3 (FF) wrefeha feees S8 wey
FrereR, fcere (RERTT T 2T don feeres (STRud Tve 3Y) wfhie & | 3 Hoed 3 STew & STIERr H e
TSt feSTent o T STOTRTGH STTHR W Faferd uei o stfaftead =t 91 71 s aiig # faeerent st den smftafda
I 9 (AY) B 1 IuE v (wrEier fewent Afed) YR TR & I HAd g1 At few e ¥
frewres Huee # @iE Ty feves 7@ ¥ (S T 72 2010 H 9IRd SRR, R SUNT Ud Fiesteh &5 S WA,
HrEAer ST fa9mT g S S Wraist=eh & & Sodi & forg ffua stfirsmam o feenfesit & e 3.1.4
H o oiikemfed) | o7d: ad & IR Qv Aved &1 Ted feunfic i % weawmEl % T Ed T8 ¢
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o7 facwrent =t fgfe fag o 2016-17 % SR &1 T €, 3901 g8yfh = fa@ sTam @
(1) 4t efeer AR e, STESTRUEE - WeTe e, Ul (a9, hITehil SUhTen sTeqel % €9 H I T &
T Ho 2012/Proj./KMRCL/21/4/Pt. f&. 30.01.2014 & 3TTER, 13.04.2016 & HHE |

(2) ot 3TTEY FUR T, AEARTHATH, eI HF, Hel Iod, hIGThIdT SIHTC 3TeTe] o €9 H IR THK,
I HATGI &k 9 FHo 2012/Proj./KMRCL/21/4/Pt. &I 30.01.2014 & ST{HER 01.06.2016 & el |

(3) ot O I HigH, STEIRUEES, HeTwees, Hel Y07, RIcTohidl SR T8l % €9 H Io1 Hallerd o I
o 2012/Proj./KMRCL/21/4/Pt. T&ATe 30.01.2014 % STER, 26.07.2016 § T |

frefefaa frewemTo fag ad 2016-17 % < 199 FEYR & g g

(1) it sAfadft FHR R ik 06.04.2016 H (SRR STe981) HaHs e, HIl IeTd, hicTehldl & €9 H HEHR
Y o g

(2) t ey FAR foaer (STerehTen e7eae7) faie 01.06.2016 | HEIUEE, HII Iad, HIGThdl o 9 H HREIR
Y o 30

(3) ot Aeiy HUR T (STerehTery oTeael) fadieh 26.07.2016 | HeWa S, HSI {09, SHICThIAT o U8 H AT
BRI

(4) =i e Hifa aved, ek (fom) fedie 21.03.2017 § THT U0 HUSH/TH TOE & (qaad | ),
T2 A, ShIcTehTdl o HIAYR ¥ T gU |

9T HUSE T TS qe FIS9rehi ot T%m 31.03.2017 I T TSI T

frewrE ®t 3= Sref &t 3 HufEl § wifta wfafa

gt e e T ST
3L AT TG
g
TCHAHEIH | A & €T H
01. 4t 7o =< =eH e =
(26.07.2016 9)

02. & Tersl FHR ey =

IEENED
03. it HeTer FUR STETA IECRED 4 2
04. it gF< FUR fa=r IEENED 8 4 1
05. iHdt gier Frarst IEENED 8 3
06. ot 31U FAR g TR (o T &) =
07. it ST ST [BERIED =
08. i TS HRYeR Elh IEENED 4
09. ot TR Tz [EENED =

(af. wa =rst)
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2.2 NEH 4SH :

03.

IS % STEY Y STTAIG U L o a1 AFad o bt 9IS Sl 95 SR i AT ¢ | 5% & QR drefeh
=t % gfauned S % 9 o7 qd o1 gewt & we «ifim § wrigEt Je qon 9 gy geer § gt ot
I Tfferd fohe ST € | STel W Seifed g8yt Yemmd St He/Aw % 39 & €9 § 9= 97 G 6
FRIh &l T ST, 3¢ 93 H Yedl W WKd fhar Sirar €1

ECERCIERIES

31.03.2017 ! T fad a9 & A 929 Hqued &t 4 (IR) 93 26.05.2016, 19.08.2016, 28.09.2016 Tl
25.01.2017 @l SAr1fTa g8 off |

T3 qued &t I3hi Ud aifties 3TH S3h § fewen! ot Sufefq

28.09.2016 =1 fasett
TS § ufeufa

&t sfecr HR faae 1 AN R
ot MY FUR et = SIUEL]
ot g =< dem 2 St =
ot Tefter IR 4 Skl
ot ST HAR STETA 2 Sft &
#t 9= HuR fa= 5 Bl

At gist et 5 et

<. gmY Hifd ULy 4 STt &
ot S0 FUR Fg. 7 Sft =
At ST ST 7 Bl

At TTET AR B 2 e

ot wegEm e 4 Sikdl

Y SIS 93 ok HIAT HI HEATE A I H T51 ol T | TS a1S i S ol FHIQl wEigd I8 8 Teae
BRI TEAER T & TG STel 93 H W& foham T |

T e gfafa

AT TR Wafd T TS aHE | St i et % |y (ereAet 6 ¥ §), A e FAR ST T 5 g

FAR Tomer & @ner foman wr o

T, T Hifq ey, fewes (fa) 731.03.2017 1 AT a8 § sfsTa 20.03.2017 dek TATT T Teft St

T o e | ot wfea wfafa & afed & &9 3 W ad ¥

T TRET 9ihfq w1 T SR YR (ST foR fAgwes Hued gRT 27.08.2009 Wi AT Sewk § STgHIfed fohar

W%):ﬁ%ﬁ'@w%:

1. <@ 9eTehi <h STacehl Hied i@l TeT o auY Ud STidieh a0 Joell & Sae § 99g-99d I ol
TqeTehi o T == |

2. TSI AUSH ol ST oF § Td ATt T foreon shi Fta |

3. 3tidfteR T gomedt s sTarer iHfked

4. 3T ferdt oft ATl | ST o7ereT ST A1 o gRT e fRar S, qen

KMRC
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04.

05.

06.

07.

5. WEEH I YOt ST ot wHiE

IRA TR, YRI SENT U Freistieh STH WA, Test-eh Sad {9 g1 7 2010 | ST ¢ ek drasiiish &t
o Sl o e Frfia stfiemem X feenfeen '’ o ST 4.2 Wi wat o ST{ER o geE |iafd i & W i
T off ST feRan ST @I T |

Yeie, Wifafeed e stafe o Tieeht T feve qved % ger g% |iafa v G 1 S R § qen faxdie
Tt o7 Frefeor et

qenfy, a1 % e Td vfed | Hay T 3¢ U ol TeT 9t o Te4 fath IR-shriie feemnt wi e foar
TR

31.03.2017 ! AT 99 & SRH QAT &1 3(A9) 93 i 01.06.2016,12.08.2016 @A 03.02.2017 T
ST 8 | ot STvraTet foish 12.08.2016 1 ST o H SUTET T8l §U | SHeh Talal Suga ol # |fafd
& Tl TeeT 3ufeerd 9 |

iftsifaes wfafa

ot Afafrm, 2013 &Y ORT 178(1) % SAIe | a9 &% SR e Wi wa iiisties wfafa s wea fear w
off | TNfY, 59 YRR i WIART &1 e feenfade o oTqar 721 o, fas =ver 7w © foh 35 wfafa 1 9@t @
frgurek &8 | qenfu, St % HIfHSRT w1 i SE/IREd=Teie 3a9 & ¥4 ¥ &1 @ faaftd T2 wt 7=t
(TN & TG FETEA HTA o SIER i Td Hfayfd % €9 #) $A . 13,53,069 HI W qRHAHE & €9 §
FHEier fARSTeRt T SFTa 31.03.2017 1 et ford o, & SR i T2 ©1

SR wfear
{79 HUed die W&l a0 9y Weed & fau Afaemar td =R 1= diedr 1 fufor fean § - frif ament
1 FC T T faferes STeedl 1 1qure GHAvead wd & faw | 38 ot st deaamge W ot veidia fear w21

e TURT I3k
forsel i arfifer e S3hi w1 feaeror
foq ot T 3 v H fags dwew Tf,
afc 18 7
2015-16 28.09.2016 I e, T T, =
1 13.00 s 72 feeelt-110 001
2014-15 30.12.2015 & WA, TAfe e bl
%1 15.00 1 ¢ feeeit-110 001
2013-14 26.11.2014 & woH, TEfe e il
T 11.30 < 72 feeel-110 001.

forq o 2016-17 ht oftier TR 93k IA Wod, 78 faeedl § 27.12.2017 1 16.00 &1 ST 1 S |

pCore

) OrE HeEqUl Heg el | oF-3d, e dut & fedl % WY g8 T H WG & THIER H w1
- Tl T qNfY, G A TTH-18 o 31T Jo oifsd Uehed oial ot fewforai’”’ § snfaer fem
TR



08.

09.

10.

fAufag Afymgg vr ufaacq

i) O gRT TR-STgurer w1 faar, enfiie que, ufdey forra e ot % SR WeR 5T SRy foRet feenfade &
Hafya fordt Al W foReht wifafue mfveRt g1 e 7o SpAtT = wfasy-+E =i |

i) fefaer seer g wd e for =i off wmiftfer orar qhen afufa ot 71 76t foran en—shalt & 99 forererat
‘fefaer sarer’ ifq 7€t ® 1 qenfa, 12 oft swiftfer <rar wihen wfafa =1 7 €l foam am

iv) feenfadeit i STexal % STuTe T faeRu-em 9 W S 3 feenfadet w5t et o e fher €1
qenfy, IRd o Tafd (Y& HAeT) 1 SO & a8 | s fewehi @ difed den | fgfad ot ey
&l

V) % TR 5RI SR gafa & fade o faeror ofR ad &% <R oi fava i anf 7 oft s ergamer-ad
% A e ool o= auf 7 ot Twafa & fdw SR @ fee Ty

vi) o @rdl | AW fe T EE o emEed, Sl T & Sed & fog el 8- 99 % SRE 39 YRR & we
T HIE TEH T2 T

vii) Teman e @, S sAfaa uehfa w1 ® SR v quee o1 Hafee udve & ferw o femen men-anE @

viii) TRIEfeR TE wEtaE @El Fl faeRv-Hd F & Uided T 36k faws fodia = % ®9 | @ gfg &
FHRU-FRE(e T8 HEad 39 2016-17 % IR T &7 61 11.71% o1, a9 2015-16 H 10.54%
foeg | ot ATelt SRR §E €, ST $R-a% Hel wNER R & fharasd & gafda g, S Sam ud
3= eiffee ®IE TIfa T @1 |

TER & A8 ¢

O 5T SN T T IR R oft Wi e § geEes T8l 8 o fame aftem weer v 1 wee
& foru S| qenfu, enfife e wifaa faxiar aftome st &1 Se@Ee (www.kmrc.in) T wefdfa feg
SIcES

TSR T e:
ShHICThTAT Hel I i fol.
FHUHSTREITS Yo, TSRS e aRER
Tt I |l
IehTar-700 021.
@ e A
a9 2016-17 o foxitar foemol W s orf@l e & Hfdoed o &I SEraar Tai 2 |

o & Tl T AR

TR I I FHER IRASHT 1 Fictshl B fFaraam 8q ol T Ta Wust dfgswd ¢ | F< giaded &
fofar ( 23.08.2012 =1 T s H) & STER HU fah wierermar # $R-a% B3l SR IREsHr ot
“ it e ghE” €1 I IR % YR @ o i hI @A | qenfy, e O gt R aRd TR
% 9 B, S URESTT o Q0 B o A8 S A & ST aiHe S-S0 hider % wry o ®i
FATTHT MR o fShamaem & ST $R-a% B2l SRISR & UR=re B2l Iad, Shictehd & 919 faes g
ST |

3HfTT ST & SATIR Hied H 9IS & Tq&l sl UiIfard w4 1 STewaehdl sTads Heqd Fal o Tl | qefy,
afosr ¥ 3fed T W 39 fa=ar fwar s
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11. fefae sater ifq :
Hut 7 fgfaer seter Aifq st €, 9 Jadrge W ren T ¥ wE fifa e & ety iR sifafhaaneti &
oy # o sifex w1 arer =i & 9am 59 % fau thras UeE Fdt §, S 9 w7 % iR g qen
quft St o =Rl R YU Wehed HoR HI B

12, STIUTEH IO :
7g wfadeT ¢ i A & % 3ami % fore fmfaa sifvremem w feenfaden’” Y sewal &1 STuTe e
frrmifira sifiemem & stTem W ot ufaaeH, St for et e faam R Seora foram T §, Ya Haer
ST STl 21
Tt erfiremem o 3o feenfcst & STqure & Heiy § Sfaefa sut Sohedt ¥ U wHmors 39 ufaded & 9y
Her T

¢ fowett
et 27 fegwsr, 2017
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ydsygd g9 Tt favgw ufgaagq

e GECall
Ser = T farver e

AN i o7t ool & YRR ot SR Wg W ¥, Hife eifeen | siferes < wedl i S W W@ €12030 H, 4.9
fafesm <im wred & o WH, S T fava =t SEe &1 60% § 1 o1a: el & 96l feasT & aeg € 9<! SHEen
I T TSH HAT ST TS S Iod Falfcre! bl I A < Feoh | 3T G 9 o B+ STEG] aTel STEfeh w8 &l
FHUC AW A STEANTHA JUMel (THARSTH ) i STTIhal € | $9 WhR i JUTC TSV Tad T TR & STIHa
T T | THIRETH WOl 39 Heiy H W 3Tew Ul W ¥, Hifh ded gU weX I 3§ T 1§ €, 9Ra 31X
forcert ST 71

HYAT T TS $=-AR HI HIUSR, HICThAl o ThATTET g7 I WO dfegha o €9 H ®E H & fag femam
T o, ST e H Hiceod HaeX V ¥ Ufvem # gEer HeH ®i Siredl | IREnT w1 fafue swekst #er I (SRR
3T qd) WA, 1978 qUT hetehdl Hel Yotas (IIM TS Hae+T) UL Wifeei T, 1985 & 7T B | 9IRA
R 1 78 fofg faen € for st fads ufeliem foraramm son’ Srft qen ofEisn & g0 819 deh 19 il |
ey, SO o I I YR TR o 9 B0, ST GRS o Q0 B % 918 A% S0 ISR o Wi WE
Frr & oTefi foeed &l e |

foom, o wd 2w
o=

IRET T FIAS T FH & fore Sfvass afEsm frareem vgfa stoam gu S faxdia ud et ser
TR 3-SR el =T o folt Tori $91el Soh1E o €9 § SUAT| 36 W, < H T FHIel THARITT dar
U1 % &9 fourea i feen # e s qen wdefe Sar v fondty feerar % S o= ardreRr § siHTerRdtstt
I HfE A L& i 5 ¥ Te W

=

TE-IR T BRISR THTRETH URASHT o1 Shiciehral W8 H ¥edl &5 # 901 gael U Hicecs & - fosmfad
B T R T TGl g8 STedl Sl G AT TS 59 & H SAENEA Rl W T

R :

1. el T 1 e, GRIad, Tguued U ety SN ki giaen TeH sid U ST wedl A
I <ifeie o & €9 H HIahal $2-a% Hl HIISR ol TAIMUT T |

2. iRl Y & fU geg STEmTHA AT G Uhidhd oftheh SHifaciehior AT & 3191 & &9 § B2 i &
e WeM AT T g |

3. fodita weteet we wenfae wifee w o faw 9fEsr & forareee ©q aifed SreEl &l S|

4. IRNTEd THA H AL WA HH b AU U faia wa qepArats Geeft GEeEl w gEd S 8q Stad
IId YT o WY HH H FH AN Jig o A1 IRASHT Sl FRanf-ad |

5. TH UG o IRomHEE qRENHT I IR R o U Satan ge arl god afad wiskHl Te Stad wiereor
foranfard ot & Toh AT foh I ST H2eTq sl Tl U T&@ |

6. Toraraae o 99 Faferel Td L sl Faias A a1 W& |
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gfisw ufaagT 2016-17

it forarae § S wfsrar

RS i STHEET (ST T forga wfast Rue § sfeafed &) SHE 6t sTucisar qor e & Wy et &
F 7O & HR fcifaa g8 €, S for ot gRT g & e @ 9 €1 399 9Hg SR AN 991 § | URES
3 =it F forenfad foram S @1 ® - wuw =Ro § Wice Wk SR V H e SR fgdia =R # ety | g
M q |

T =R H TEIE B STHA i STIIASAT & HRU 365 WX Th Toaes darasae & fmior yuifad gem €1 qenfy,
ST T aREST S SforEl 1 gAete 2015 H Y foar T § qen fmi %t qu 2 T €, faem g fefaki
FE F | qoH =0T F T TS 2015 d% Forel feu T & AR a9 ¥ e fharaas geaul €1 | SeR o g
g

TR O H, JEAfad Yo Ta Helehivl WIFET & 0 ¥ STHIA i STuedr % hiR G die SRR H AR
o1 At s o wEdE e §, o 1.878 fordt. ant o Swm | g7 (St ant % Er uREst w5 frara)
ifafiad T Td AT 9 SIS ¥ 1 3 WA 3 ST 2015 § wafeed A 1 wEdd 7 femn € qen av 2012 9
T =or st aren Tt B TR € 991 39 e T el faareR 2015 9 S99 & T

STehaloThel §d ST Sfedl ¥ He@qul STIATd &1d § W< &f Tt © (SFifeh AN & - e e e ued
¥) e e wiiemfEt @ off ergufa foa v §, wife REl #§ 9 uw A1 % i ot S J gedt 2

HIHT

<fer TONfea oaen & AR REsT fharfad &1 o1 W R, weaifad Teete R (-9 9T S-S H
TUSTEST TWIE) W Heaqul €1 ¥ ek st e B9 1 ST T 1 SieRl-dieiet ant 7l @A o teree # |
Bl S | JEdTfod RIE & U Toh 99 &9 W TodAHe ¥ I=ar § 997 $9eh 3Teldl, Shiciehldl & Sadlfaesh Hs &
I Sl € | Q0 & SH W, IRESH gl Td faamees W S ad 3 RIEl, B, 99 Ud I & Wy S off
TS M | herfed, YHd § g 3 HiE Uflesd Yuell &l €, S ga+l al@ o Gieed HIeAH i THE SIS |

THICTRIAT I BT STEIG! & HROT TL-A AR 1 FaR! o fau dwifad 907 &1 g s)X & s 9. T

= Gl S K= gl au IREeH § 2 sl % "R gaede faren o fafae SSfifaftr & wede e
B H T f5-wraredt & e W U w1 geas fRe ®, 5 foR g § < 4 ufEieed § 9w g, S
St A Sfe Jgat A H HEEU H9TE Srerdt €1 98 STaig wee st R # W€ Senedt 9 of S
3 erEeT T 7 |

TR-IT U’ HI TN 30 TWE § I TN ¥ FF 77 Jqh U9 o5 9 30SEIEE TIRURE S diegeid Hued
ek AT TEIREIE I SIS Y WS ¥ | THUHR, ufvedt T AR 61 SATvashaifaR Fiarms! a1 TEREde a1
3R ST IR T AR /IS T TS ST Tehell § | TEaIH qeh IR T fodr gaff B W 5.5 foft. as Yo
e B Tl foram ST et ® 991 99 2017-18 & faU & 10 @Ra i 21k WA “ et Jieae” # fomr it 8159
aH & o fomga e frareem & #0 § gd Aavds Wiefa 7q e §R1 e foham s w1 2|
greel U foareies WM gfen § wed Sdan RyHl B ¥ ¥ 1 gog @ I &1 fig-urg arel 999 # 39 WY &
e areft 72l § stcafrss At e S Bt | $-aRe Wl T SATIR s, I8 H =Jersd, Wiceeid quT TTREE
T ufvem | gael Ud 3U% AE-UE & & H AH-S arel A & fu wrwr e fag g

ECIES

et wra-felt & STHER afEsTr &t fefaedt a9 W & 39-99% RHuRe! S Id HaAed, sTared @
e HE HAE, fo T, ufyes Sel TR, S SV ISRy Tsid! 3nfe o o9 Wedr Jamd i
STELA BT | T, GRS 1 T9F T I H 6 [T Hednt T v @ o 8 b ¢, e wer w8 awnd
Thaed T YRR 1 SAfeat IR § Ak ermifiew fawen fefaferm #§ v wya ffacedt #i frearere,




Tdyg I Tt favmuw ufaacs

5% oneft fean =61 o %, Frafad v 9 fre 86 =ifen - v wevm & fou dwifaq sifew 9@ & &9 81 fafu=
STAITTATeT 1 TeArhe (@Y ) Seifea saser & iqid uedr €, S 1fe T9g o 1 T @adl § | FHifs
TEEH, STIAT U HIAT AT HICTRIAT ST ST STEE aret & § fRarage agemardl RRuRE Wik € q9r ot
o e ¥

Srafie fsor

il STeare weH %3 % fa T wee ST e e ot Id-saweshd e § R ded & faee
% AT H RS % foRareme & A 3w wl Afqe, enfed ud wureemelt ol ¥ wifie foman sw) 3w ey
H, ot i SAafen = womett T SR 39 SRR % STIER T

et g

AT R T fF ¢ wIeTRIar SR B U STy el At o gifste fawen % wv § wenfua €, S wed
STia T HeTH, TR, G T Uguurger Ufkee oaaeel TS e | 3% TeAeR shal IRt % ferarae &
T TS T & 1 T[T GAveEd s % ufd gufid g
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i afaacad 2016-17

<1, U=3d wue THifiuey itz 741 e, F A 10
HY HohedsT 2T, O T T, ShIcAehrar-700013
T +./%a : 033-22259585, HieTEa: 96810 92896

§-He : csdraut@gmail.com

frmfa stfiremee sTuTe™ wHToTTS
EIG)
HEERT
FHUHATETS o, THTRETE! et R
T3 U SOt
SHIThId-70002 1

T 31 A, 2017 1 THIG 94 & T dHierehrar At IaT oy fa. (39 arg ot st ) gry i st
% ST i ST i, ST fof R TR, RT ST a7 Treist(eh Serd TATed, FesTi-eh o8 faunT gr s i
TR & & SThl & o fmfaa sthremas w fewnfader 20107 3R sT& o1 Sfeafad stgersl (35 g
“fegnfadsr’” e ) # 9t g1

e safremer = oraf o1 ST AT SOt B fERRY § | 3R St ffha st it vt @ stqaren gifvea
T o AU Hot g A9E T2 SRl ufshar qen frareee a% Sifhd oft, e fe feenfds | Sfeafeq 21w A @
o They § S 7 & et & ot foeel W ua i sAfieata ©

AR TG T ORI FaaH SR | Ud g6 S ¢ SasieRt o STaR Ud fewmeht qen wsiee grr fve T wfafafe &
MR W g9 qoiford 3t & for ot = feenfadent # Seordi o1 oo fovan §, faam saes f6 T-geftag gt &
% 3 o fore ffha Sifreme aehi & STIERer § Sl o I e T fewes T8 € (A1 ud o wien 9fafa &
A &1 I SATIEH) |

B A: TAI ¢ foh SHHRR o1 STIUIE wfarsy # st ot Sfraqer & €9 H 7 d1 STYareH € 7 € vTesiierar s shrigererdl
%, T T yeie I o 3 Sl S Henad A ¥

T ShicTehRTal
et 27 feawsr, 2017



gfadia d@r gdar ufaacq

<1, U=3d wue THifiuey itz 741 e, F 10
HY HohedsT 2T, O =5 T, hieehlar-700013
I H./%he : 033-22259585, HieTEd: 96810 92896

§-He : csdraut@gmail.com

Fieda or@r wieT gfaagT
31 9=, 2017 = 99T foa o & fag

[T AT, 2013 T &R 204(1) T4 U (TEEhT FifH! ot Tl Td wiisfien) f=m,
2014 & 79 €. 9 & &R 1]

ufq

TSSO

IR AT I HIGRIA fe.

(Tr3TEE: U60100WB2008G01127338)
FUHARETA o, TSRS HrEerd qRay
el SR St

HIcTHTaT-70002 1

T TS Hifateeh T a0 hictehral Bel IaT hiuieH fdlo (35 o1E *hu-t"’ el T §) BRI 1=t frmifia sprivgfa
% TS ! Wfedta oiEr TieT ot § | Siadts orar wie 39 alie ¥ &t T €, fmfaa sem s gifafis s &
TeAieh i Td SHUT 3T T S i 1 1 FHE SR TS il ¢ |

ST o oIEl, TEATAST], T YT, T 99T HiEd fht T fed Td Suet gRT W ST @ 31 Sifver@l o gER g
T 77T AT o STTER T T T, 39eh STfeeRtiAl, Toivei qen wifereha wfafafet gra off Sucrsy sl =it gt
% STTHR T Aieela oiEn WIal Hanfad w7 % 3N, 89 Taeerl Ul <d § fof 2R #a § ot 9, 31 A€, 2017 =i
HuT ford o w1 e’ A U Al WA STy % SR, 36 e el wifafuss waer 1 s fwa € st
g T et & U Sfaa o€ ufshard € qen S a STguTe Hefasd € a0 39 91g ) T R & enefiT ¥

B9 31 1€, 2017 i A fod a9 & fau ot gR1 W@ S @ @i, TEarasti, g UisTentsti, Wit a9 wEd 6

e Rt qen =1 afirer! st ST i ©, 3 WEHE % SR

() <o stfufaem, 2013 (‘frfafaem’’) SR ST e7efiT s e fem |

(iiy o TG RO TR €| 3T FoES sheaed TeIvH Tae, 1956 ('SCRA’) 3R 39 1€ JTT U fom 59
T AT Tl e 2

(i) ROt g ol T §, of: feuiitedt sifufm 1996 T 39 @7efia ae U fafmr Td ai-an 39 W ar]
& B 2
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(iv) foreft g1 weie stfufm, 1999 qer facelt ucrey frarwr, st weaer frarer qen aredt anfurfsger & st | deh
9% 31e FATe U frere 7 fafem e when stafy & SR e T ar] e §

(v) O gEes U R ©, 3T THeRIE] T Tees e ST Sfear Wae 1992 (Hel W) o otefi Sfeafad
1 fafr don foenfreer s9 Fo @ & @
(%) T fafEt wwe e a1g st Sfean (e TaeifsTem 1w 9o wue Swmatiad) [eerd, 2011,

(@) fe faafct we e arg st sfean (Hifefam sifw grameet 2fem) Tevm, 1992,

(M) g farifE toe teass e o1 fean (399 31t Shitedt Uue ferrior feamaa=) [eted, 2009 (@t
e 1Al % SR A W AN T ),

() fe faafE: e vraes A€ 1 Sfear (Trats Wi AT W@hiy TUs THaTE Wit o] Thid) TMESaEg,
1999 (21afer & SR T T FeAlel ] el ©),

(%) fg faaft woe wameist o 31w 3fean (399 ure fafen oifm S= faarifdinT) ey, 2008 (i@ der
afafy & SR o W on] e 7),

() T fariifid woe o= are e Sfearn (TR T U 399 TUS ¥R W Ti0eH) T[eierd 1993, o
sfafr=m 2013 & ek & WY ST & Gy 7|

(®) T et wre wrre 9 o Efean (Sifafe sifw sfaadt Sad) Tererd, 2009 (T & 74,
Fifeh U T 3t S Y Rt Wi TeEs | geitemeie fag ad & <R A o Sifere fRa g
& ifafe &1y e ¥) i

(31) & faeenfdt woe vaaeist o it Sfean (i S o1t faeRifiesT) Trererw, 1998 (St W @] &, it
AT 39 et IRl 1 wEteneT fod oy o S T 1 foren € S T € o S 1 weE fea ©) o

(vi) T (Y AT o AT Tk h5 TR T STHH) FHITehidm | o e $e-aw il Skier’’ & foraraem
2 T | W&y g s fafea foan o ®, frefates fafte of so war €
F)  HHHEA
@) Hfas fafy
M) fafa=T ST o ST FreE T AT YR S W U 6 W
o) HH R HeE e
T) AR HeH HA |
T frfafad & r] Fetel % STuer i ot S &1 ¢
() o SEISIe i ot TshedST 3Tt Sfeam 5T ST |feata 99e (10 37, 2015 i SAfugfaa) o ahem sary
% TR HU TR AN L |
(iiy SO T STO g SR et (IRl & Hay H foRelt Wi TSt o W1 IS Eiasdl HOX T8l R Tl
geftemei s1afyr o SR ot 3 Swe stfufra, fri, fafre, feemfadst snfe w1 stquem e €, faam frefafeaa
STIATHA F :
sifufem &1 9T 149(4) o st (Frewrent i fgfaa wd dmaan) fm, 2014 & 99 4 & srefia feifia s/gar
O & fgwre Hed # i wWad e 76 2 |
yeiv it e
1. afed Afyera & TR & ek HuHt & Taed & €1 g9t Sert € fF &9 eardt omar wiel & STUR W
T wfedta Afiyere T o1 faar =e i |




gfadig d@ sdar yfageq

2. B o qeT USfd Ud Hishansti w1 STIERO foRa €, ste fob Afaet eifverdl ot fawer avg &t 9 & day |
7Y 3fad STvares UM o foru 3fad 211 2% o SR W Foard= foran 7a aifer afaet sifvera # @@l e & el
BT gfved foram ST wek | T9RT favars § fof g9 gRT S8R0 &6t T8 Ugia Ua Hishar gAR SIfiHa ot Jeiifed smer
T L T |

3. B T o o @l aen it stfiyerat st wearg qen sifaer s weme 77 fRer 7

4. T wE TavESE g €, 7Y i, Frawt wd fafremt & e qen seAelt onfe % we & Geiw ¥ yee 6
ST T TR T

5. fmifaa wd o= @y s, fraw, fafed, amet % wreaEEt w1 STuer veeE st SEERt €1 T S o1 %
STTYR W AfshaTet o Feara qeh Hia off |

6. Wfedta Tran WIe 7 Al Ul i e SfaHe™ & €9 H i TRareH § AR A & IO A1 FHeRierd €, e wre
VeIt HTHT % T Rl eI T |

T o ot fod 3o ¥ -

ST BT FISeTR AUee wEHRT e, TR-siferemet figvrht o 3faa Hqer & e nfed o o €, faam o fwment

% ST o TR e T | v ued & e H uftad St weteei tafyy & <R 5o €, 59 stfufaam % wreemt

o STUTe § foRam T e

e TSR] I 91 & 9ok S AT, HEGH a1 HE R foqa A o fau g3 g=m 1 &9 9 &7 91 foT

e 91 TR off qo1 Y3 § wrele Wewiial & o So o o e & sseH! W SR sfueh FEr ud S
T T T HTH BT T JOTE foreme 7|

sAfererier fofa asft ferg e s19 srqy wesl & foem (afe 618 81) fae T qen wriea & 39 % ®9 9 g1 fhu T

& i e <a § fob- amp sl e, fafremi qen feenfadet @1 srgurer gifvea 6 wd fret e & foag
YA T SATRR TS THGH & STTET AT o T qAT Fomett e wfshar 7 |

T oo froid ?d € f& @wn udden srafy & SR & US A A% % FHEeEl 26.05.2016 &I
T 10 UF & 10 HUS ThFaer R a41 25.01.2017 HI &, 10 U o 7.50 FUS 3faaet IR 9RA & qpufa (3 Hae
% @) T S TE aArafed e €

TT: ShicTehTal
feqien: 30 =R, 2017
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OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT
Railway Production Units and Metro Railway
NKG Building (5" Floor), 14, Strand Road
Kolkata — 700 001.

H.: AR U TR HTASHITC/2017-18/1438 fei: 26.12.2017

ufq

ey fees
THITHTAT Hel I HIURYH fafaes
FUHARETSA o
(TSRS e i)

eI S |
HIcHTT-700021

fawar: et sifufEm 2013 1 9RT 143(6) o ST HITH Hel 10 HIURIA fAMHES, HicThrd &
31 9, 2017 o THS o8 % W@ T WRA % {1857k 7o Hereran qieres i feofora |

e,
I ST 2013 Tt &R 143(6) o 3T=1d 31 T1E, 2017 I THIG 99 o ToTT SHIThIAT 2l 36 BRI s
% @l W YA % e e HererE Wit i fewforet der i o @ ¥

TS

Aoty (ol

(AT FHR M)
Ty v T we



MId & M9 g9 agd@ sd g« &t fooufra

TIARTAT Hel 1 HIGIRYM S, HicTehal o 31 HE, 2017 i
UK oY & @ I HYAT ATFEH, 2013 T "R 143(6) (1)
¥ & WIRA % T o wererEr wiask s fewfirat

ot srfafrad 2013 % staia fafafdes fasiar wfaeem ot Fw@r & 38R 31 ¥, 2017 *1 96« gC 9% & fag
A IR A I HIARYA &, (FUHSTREIS ), hlctehrdm o1 faia faemor TR T Husl & TaeH 1 Swalaa
F1 ot afufTad @t ¥R 139(5) % i WRA & T iR Hereran wias gR1 e few T wifafies ern
Tereh, TafTET Y aRT 143(10) & 31 fafTeifia craiera iR STvaras AMTUel & ST UR T oEn wiel & SR
TR HUAT it it uRT 143 & sidia 37 ot faerol W fa=m yehe #37 & fau saRerht €1 =g aamn T § f6
A wEr-gden ufaaeT o i 20 faawr, 2017 % FTER U@ fra %)

9, YA & fi=e Td HeerEn Tders ot S ¥ 31 9™, 2017 & 991 99 % oy gdsht Srersar 92 3o SRy
fataes, wraemar o faxia faawoil st Qe o e o SIfHem w1 9 143(6)(T) & T &1 81 T oran
e wifafe orEr wietd & FEE BTG & THSE & fo W €9 9 &t T T g9 IRfus 9w ifafies
TG WeTh Ta U % HIHRT T [SA R A et # $w g 58 e a9 S ¥ 8 o wieT ®
YR T ATl & o 143(6) (S) % e1eia frefafead Aeeyel gmel ) T e =@ §, St B e 1
3T § qen forita foeror v 399 Heg ol Tdan i Jed 99e | Fgiaad & fau W faer 9 eewasd B

() qErA-u
ﬁ - ﬁ ol
R-aredae afteafaEr- ot % Wi W (5P €.7) ¥ 2346.35 FIS

ST T | %. 20.97 FAS ot Wit &, 54 32+t fawn § Iheri w1 wfaufd w wi T 1 <fw e ufew s
THR T I off, 37 W Yot e WA W & ST i A Tt TE o, Tk horeaey it s yoifq ) #
srferer femman on & aen ufyem ST TR @ W WE B %, 20.97 FUg w9 fewmn e 2

-
et T - shre- o s (S8 E.14) % 364.14 wS

ST WA H T. 99.00 IS TAT . 96.00 IS 1 ThH WM &, i1 AT o STE-E K0T ShueT: ST o
el S HAH, YRA LhR a1 Ifeed SiTel Heh § e 33T o |

TR ot W@l o STIER -

o  3TATEH e Vet HTE AT T FUT a9 2021-25 % SR AR 417 €, aRE H0 B I /e ¥ AT
% 91 |

o  TUfYEM T WHR ¥ KU o Hay H TAYTAH &l I sl FRI GR=T S TR o W1 T i ST =16y
ot |

TAUHR SHT FT % IR H TIE FY Y el 7 § fF F Eefrarer € qon sfaadt & ffw & Gea # wiefa # @
Ieoi@ e fohar 7 T | ST & HEAeR, U FOT Bl TR-Idu SFarel & o7efiF wnther feen S =nfew e
3T Sl & oTeiT 3T THH I MAA A F horea®y 39 31fereh fe@man i € &Y i-adue <Fam €. 195.00
+H fe@mn T T
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311 7o 2Fand (%554 €. 18) TSfha Hiet % fo @FeR €. 73.58 wS

ST T ShaRT RT foRe U ket o fere s T faret gt e €, weh o & ool 99 € (R % SATER 30
fem) | o1 o odam THaredt 5t Uepfa &1 ¥ 1 SH IR-TdH TFAd W 3 woreeey SH eAfes fe@mn e § qen
I T T, 73.58 FE FE fo@E T £ |

HAYT FAR T
Y feeTe SrEmaRiET
TM: HicTeHTa
feieR: 26 feam, 2017
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A@ T aH w1 gfgae

S. K. Naredi & CO0. charterep accountanTs

Ground Floor, Apsara Apartments, 67, Park Street, Kolkata-700 016
Phone : 033-2226 8433, Email-rashmi.c@sknaredi.com, Website : www.sknaredi.com

TS @ Y&t T Ufqag
gfd: age,
FHICThTAT Hel 1 ARy fafiee
35wy foxita faaweit w wfqae
T IR Hel 1 BRI ATHee (FTT) & Herd s ey foia foawoit &t oran when &t ¢, {5 i 8- 31
|1, 2017 1 G-, Wit fereror qen et fafer 1 Tare o 1 ehe yee foekol, qo 9 aiE il qHre e
H uftad 1 faeror v meequl orar fifqdl 1 R T T e e (35 918§ wed faite faewor e
TR |

foretar el W yeivH @t e

qRT § W AR W Tiiha o fagri, st aifufrem 2013 (Cstfufram’) &t omr 134(5) & dedf | orn arent qen
AT St ¥Ry 133 qAT Sk A1 ufed At (o) frm, 2014 & fam-7 & 21w afvia orer aent afed ara |
AR W Thd o fagrdl & STHER St o1 tey faxii feafa, faditer sriftsmed aor e yare &1 96t ud 9rh-
TR TR UL L o T et & (IR oin 9k f92m, 2015 gfed e genfea g foxdia faexort &1 dom &
i TSTERT eied i

ey & 3 off wifger ¥ - $e wuE foxia fgeror SR %37 wd wegd A & g ity 3 wrawmt & orgaR et
it ARl i e, grarael 6 o Afafiaarsti i Usherd a 9aT a1, 3tea oran Fifadi &1 =9 ta 3wt
ot o AR STTHE AT S 3 e wne 71 iR STiafien femr i festen, foharaam qen wawams, St fh ot sifrerat
T qufar Ta Hrehar Gifad & o fog wemesmedt € ¥ & Y ) € a1 3 uud o fgewer % AR # T megfa
Y Hefed €, 51 92 vd Irh-gedt sfa <t € @ 3 e aaqedt ¥ qod @, =18 98 Terd! 9 o A1 HaEreEl 91

@ qherehi ot TSR

BRI TTert § for ed 219 STohetor & STUR W 34 $€ Wud faxia faewol R o1 foer =ea i |

T Tl & Wi T o Ue S{heIv Ui 9T 3 Hcl i oA | W ©, e aifufrem & wreemt qer 5o
31 AT U frreret § wnfHet AT STeve ©

T IRA & T TIETTe SEAT R ST S{Shefor Hieh o STTAR STUHT Sieheror foham © stan fop ot stfefem =it e
143(10) § 3fcafad €1 37 9! # 30 a1 &l S6d © foh 30 fder STetal 9 ATei 6l TU HE q41 Shaqor o, aifeh
T Hay # 3fed sTvaras wra &1 "ok o faxia faawor S g8 aoaey & qa 2 |

T eiifee # foitar faaxon o1 Garem a1 e & aR § SehaTol Hie g i o T Sfshameii o1 swrifTeaed e
B € | A TR uferand e et & fote o faeft et €, fre fair faeroit % S 3o aeet & SfEm w6 STk
off onfiret €, =18 o dieneel 9 g2 & a1 fRT TTordt | | 39 SfEs! 7 SArehei i H oin wiefe stiafies fis w foar
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(iii)
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(vi)

(vii)

SOt 7 Tl it ot feufa & e 3 afrnees faawr, ol SRy wefiia s gu wemh uitEata @ st
sifiyerE W@ R |
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SHICTEhTAT B2l & ARy fafaes
31 ¥r€, 2017 &1 ga-99
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oo e 31 A, 2017 31 9T, 2016 31 9, 2015
qfafat )
- ufteafaar
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() RO U
(i) ANR U . - - -
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22 27,051,586 21,167,440
77,658,841 57,201,702
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31 W€, 2016 &1 A 8,855,000,000
s7afer % SR et SR Ooit # ufed
gfoaret YT ol 4T 3TEed 1,750,000,000
31 9, 2017 1 A9 10,605,000,000
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3 faxitar faawor YR or AFs (38 TUH) & A0 & STTER TaR e sa €, 59 St (R oman m9e) fam,
2015 & o7efia erfergfaa femar o 1
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5 ot v Fanedt & 95 # oA Sar €| auEq uREutadt U Saanedt w1 hul o W STRfET Wk a9 31 TS
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qoH-TF I ARG T Fior & 7o aRemtaat 1 geft s wia W) % €9 H g9 S ¥

TSt e e Wt i & ot Wi Y wehfa qen SUW @] €€ WU 16 % WA % STHET M Sl ¢ | 98EN,
3T UL 101 % WUTE D7AA & 3T=Id fashed, fama GAAP & 18 & for o1 @ Hou ST Te & feu, siar @vma
T T, Ut e v & dew § ot Suers ¥

T =1 TTERRT T ST i T R qAT S Gt ARG TeEy fHivr % SR qd-veer od % 9 uiEis S
Y Tag g 31, Uohiahor ah Uit 1 Wfd W & 9 H fe@man siar €1 39 ufEufaadr 1 go o & wifg ) §
Yfterg wfaftl o srqar § erefed foRan S €1 ST U 31 % 9 H SHaR] 9 agell i Yoo e frafor s
% foeg TaMEISTa fohan S €1

GO IRIG AT 1 3T 2015 1 o T it e WA W T T THT R AN 41 ST € | SHURR, THE 3T 31T
= S Y ARESH 7 1 ST 2015 % 918 = R AT €, 39 A wfad qe-vered = sfaia R S g9
A 9 B @I G ISR ST 7

TR (Fufd, <0 T IYHIT) Y BT

T Ufdaed afy & ot W Ul YU Hufd, iTUe U SYHT hi I i S L&l ThHA ki THIET wLdl 8, gg e
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71 Y A faaror § =t | 9feds waee & o1eie Seemfas difse afiwafa/cadast w fafma sar-=eE &
o o g &1y foon €, S R wreiem ot aie aw faeme ® (fog ad 16 smra-vew =R & faw),
fafrm % & <@l Tq i faxia foeroi § famma GAAP & TR fafgd e foceht gx1 steeHi & afied= |
391 faf 0 eh 1 diEeg H & fu) € T 101 faehed WM Fr €, Sl Hifse een & e 9
I faf 9 %k 1 T 9§ wH * fau AR T8 AT S SR W@E & fa, 9 o GAAP % STER e g8
g fasiia foafén safa 3 2 @ aopta wed gura erafy & o foxdita faereit § fafga fear mn 21

(M) vd ATy w6 faeed ¢

forma GAAP Torita foemor & e7efi T T 1AM & oo W St 3 78 fspd ke € % < Tum & onfim
STIAHT T T FTA T T Té 8, Al HIE Iewersh e T € o 37 g # oo 1 qnfy, $ wud
% o7efi ST oTHe aifsd o, W forTa GAAP % o1 aifed W en, Ul gRT SH A T HiS[g vl i g
el Hefa e aniat & fow s T g

KEERE)

YA Y STTURIT YR § TE ¥ | TS T & o1l oran Aifadi # uftad= 9o ot 9 Ifedi % guR w1 qoree Sary
% ITheA BT YaeAd! o fo semEs fhar Som A @ | sifan €9 fSu MU ol | 98 T Aoy Iiadd ©, Fih
AT GAAP o 3TEfI A H 1 FHREISH bl =Te] faty 31 faawer & SRw qef ofafy stseni & &9 § g1 foman sran
¥ = orn Hifq # Sgara w g fawar s ¥

TR, 31 919 2016 &I O forra a9 & 19 9 FI 61 o Aifq # agaa & faw g9 et 7 R

HY T T TR o, foiia nTa, SHER! o 2d, 9 ToIei AT, Sl STavaehdl a1 §e Fear arelt aREatadt
% erfermreor @ St & §, o o @i # =t o s iR, sfaedt faf & gty s w et s ot gd-seren
= W SN A 6 ¥ 1S o % w9 # fafga fman s o) eyt o ¥ = fehen S e

O WA W G e (i, We T 3TRIOT) W Ge ThH Rl TN i aRiE A 01.04.2015 § forem 71 s
e~ WETEH S T W R T § (ST T 3T % SR YS o), T wifa WS @ # sfieg R e ¥ e
fats Igema #t IR & 915 3T 9 = HI A F @i o # aRafda fmer s 7

Hot  foa ad 2015-16 § wOaM & fau ot waem 7@ fowan €, =g ot Wit S o T AR % STER
S 7 TR ST R AR AT W T i TR ¥ 1 i $T TuH Y SR % STIER oy F ¥ q9T god-Ts i
HET A 7, SO fam 9w 2015-2016 % fAw & 7 WEEH # @

g, T T ST

P 9. 31 914, 2017 31 9149, 2016 1 318, 2015
Hha AR 6.1 505,362,362 478,337,479 478,085,516
Stifew : o & SR foram o e 4,910,437 27,024,883 251,963
TRTRY : I % SR R T T (1,875,526)
TR : FHel ThiAd Jeagd (43,868,662) (39,348,181) (33,729,608)
T[S =l 464,528,611 466,014,181 444,607,871
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i gfaaea 2016-17

foritar foaxun ™ g5 (SRY)
7.0 st et wifa W

7.1

7.2

7.3

HresgaTEd ¥ WY 1 =
fafae fofo ==
TAIE TS
Wy fafeg wd festea
T T - A -1
AT G - ol -2
Tz urh feur
%

X

fomtedt smyfd
QfelT =i
T
HATEhIT J[eh
HHT FATGHR
HET Hellgeh X
I

Ja-JeTe 4 - 3Teed dfed

(I 5973.8)

S .

7.1

7.2

7.3

31 9, 2017

2,922,466,051
2,016,510,504
4,374,634,824
7,604,927,024
1,163,321,464

345,052,890

320,181,142

155,001,655

363,441,216
6,265,505

2,730,048,694
171,375,530
11,985,587

31 9=, 2016

2,732,643,749
1,682,981,978
2,256,414,964
6,978,745,933
934,013,685
227,212,152

37,758,667
153,861,909

2,399,846,342
164,274,380
8,259,587

31 9, 2015

2,621,195,682
1,649,863,930
1,614,360,808
6,674,310,613
802,530,593
201,503,149

23,254,785
140,499,768

2,197,345,752
157,027,160
702,587

22,185,212,086

17,576,013,346

16,082,594,827

1,278,284,221

896,242,386

855,404,054

23,463,496,307

18,472,255,732

16,937,998,881

TAER H Tedee aesR o a0 § 2 Fa 4t Sl Shiegar fa. 9 a9 T aed] W =6 T, 39.04 ar@ a9 &

IRM T TEeHR T IS o9 & =@ T4 7

Hegolsh & HUgd Tk o T § S wedt it fafee @ ey U amadt WS F. 21,16 @ 99 6 RH 9

e W SIS W S T

UferT =i &1 MY & foIU Ik Teoft Hufeh! ®1 ok MU HI 3%k & 1T FaGT F HROT 7T foram T 2
31 |, 2016 T T 99 qh SJel A o %, 7954.73 A | 31 WH, 2017 I T 99 % SRH & TR § &, 661.66
g ek 6 U % o geiten e ot T | =] 9§ e Wit W IS o9 § el H T, 8616.39 TG T i

T R



ot faavon w53 (SRT)

8.1

& JaTeH 9 (e wfed)

IR ARTT
FHER fed e s
IR e qReie 4
e IS

o ==

fafar SaR-=e™ anTd
FHIA

T TR

K ip)

THEIAR A
3
EREIRUNEEI RS Gl
faferer wrTeTa 1 faskt
e Fiwve- W =T

WS ; WIS o ST
I I

S &9 = -
HidffeTgesey 1 stafta
Sifeq : foma safar &
SRR

ST : HT S WAL bl STIET,

foreent e o ot o foran

34

oS st AT o SR WiHe SUR &

o T - HAEHT
EIHECISE

o T - 9T

focelt q51 SAR-=reE =1
A

aiffss a@r 2016-17

©)

KMRC

31.3.17 &t 99 2016-17 9% 2015-16 31.3.15 !
T TS % RE % R T o
1,260,228,371 373,219,534 146,344,028 740,664,809
149,045,993 - - 149,045,993
29,755,557 - - 29,755,557
11,479,225 1,655,872 445,642 9,377,711
34,641,637 2,954,531 2,696,422 28,990,684
7,564,010 4,158,273 117,347 3,288,390
7,008,435 968,624 303,471 5,736,340
144,146,160 - - 144,146,160
1,643,869,388 382,956,834 149,906,910 1,111,005,644
353,487,015 - - 353,487,015
693,481 - - 693,481
400,000 400,000 - -
10,746,042 515,000 452,000 9,779,042
258,630 - - 258,630
365,585,168 915,000 452,000 364,218,168
1,278,284,221 382,041,834 149,454,910 746,787,476
- 896,242,386.32 855,404,054 -

- - 108,616,578 (108,616,578)
1,278,284,221 1,278,284,221 896,242,386 855,404,054
31 9=, 2017 31 ¥, 2016

155,725,608 123,260,862

2,510,122 5,787,787

- 17,295,379

214,983,804 -

373,219,534 146,344,028
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ot faawen R 58 (SIRT)

9

9.1
9.2

9.3

10

= forfra wftafeat

e
S, 318 WM Y
gfasgfa st
3 T

o

Ertic)

= i

TR ST
Kl

sey : o afEafaat ot afteier e 92 e S $ |

35 .

9.1
9.2

9.3

31 9=, 2017 31 9, 2016 1 a1¥d, 2015
3,366,038 3,348,843 3,376,148
1,940,063 1,940,063 1,940,063
5,306,101 5,288,906 5,316,211

195,454 229,118 180,022
56,368,972 - -
56,564,426 229,118 180,022

gfayfar STar g9iar € - e, fostett enfe o forg e Swamft Sansit & o ST |
T ThY I & - TRAEE! & T ThH &1 99 - TRSHSIIR T 31 foeiell & Syator, 59 st ffeT & aug

SRIRIEIN

Tl ST S e S ST e % U duek §, 97 =g SHarst sl o e # ded are fedt § fie S w6 omgfd 'g

W AT shfee A e & e wifsta o+t % &9 1 2|

Wﬁ.ﬁw

R e

TR, o= AN Y

it stfir
IheR ! W

YA Bt & foe g

Trepra b1 Afim
S AR AN Y
fea &1t

Fa st Ifim

Yofira Afim BT STdeT o= Ty

Tt TR o I 9
T HT
Tl H

10.1 SHERI HT A

68

GIEEHEEIDE]
Eiepigcipe
TR 211

S5 9.

10.1

10.2

10.3

10.4

31 A=, 2017

1,806,771,362
272,260,071

143,039,253

31 ¥, 2016

1,940,131,375
343,772,815

143,039,253

1 e1¥d, 2015

1,603,158,616
149,828,767

37,375,312

2,222,070,686

2,426,943,443

1,790,362,695

125,144,108 108,164,557 (576,481)
69,560 - -
125,213,668 108,164,557 (576,481)

2,347,284,354

2,535,108,000

1,789,786,214

31 94, 2017
1,409,752,247
88,923,416
308,095,699

31 914, 2016
1,502,503,349
52,506,327
385,121,699

1 T8, 2015
1,221,010,917

382,147,699

1,806,771,362

1,940,131,375

1,603,158,616
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foreitar foraont W gwea (SRY)

10.1.1 3% % TR IR &1 feu MU ammet Afry fodita o TRvd & I e ¥ griaa T 518 %R F ura fomam maw ¥
FHER T 37T fomam o i SheR | e foritar e RO & SFifvren w9 & WRfEE T

10.1.2 dsfrre stfire & wnfaer © - fageft g1 % qxiferd 1T TS wohfa % wa swfae iy €1 3 wuw 21 =am § f& afg
ToRam T T & - A1 Wfd A % €9 H § A1 WA 1 T - AT STESH T SIE | 3 TLE 21 % o7 i)
At e Rt St e % w9 § fafad o S 8, e fhe T e fhw T il w5t a5 fatee

X T YA ek Gl ST | 39k FRIeh A=l o geara el ga1 @1fim fafma o 4 forelt gevr & wad! sqarme & fag
qA: A€ ®E T ¢ TOveR, faRel HE # @9-3F &1 99-39 *1 aRi@ &I T X W T R S # )

10.2 Syt Framedt w6t feem # o wam 4ot e1fi o ave gRferd § SRiif T el TeiHt i oTay foRw T E qer ST el g e
ST, T 36 THA ST fhar S |

10.3 STHA & fere feam mn 2ifim weredt v, smer i aeed T gwiar §, S ufeEs T % fag fafisr womt w s % safiree %
o 7, e streied o fo wifad & 1 ST stfemreor W T wmelt % fore g5er 9. 26 39 |

10.4 ST AU - TR auaR : Teherd aY ST HT ATTH! a7 faanee o1aT fhu U o7 o 1 faero f=faied ST{ar
¥

SR 9 STIHRT AT foarg & ot A
TS SR

2010-11 415,108 1,100,000 1,515,108
2012-13 12,991,107 - 12,991,107
2013-14 18,640,790 - 18,640,790
2014-15 16,257,678 49,425 16,307,103
2015-16 4,273,000 4,273,000
2016-17 71,361,257 71,361,257
ey - T a9 - - 55,743

123,938,940 1,149,425 125,144,108

%. 11 TG ST T 1 A STeher 99 2010-11 % foTT &rr 143(3) % Tt feAieh 31.07.2012 T AT AT & I
H foan T o, Pt SARfAT X F. 21,16,040/- | U | 35k faaw o7diet sTdiere fesgaa & ur wifed 7

T. 49,425 ST T T 3MehetT T4 2014-15 % TAT ¥R 143(3) o =1 ek 26.11.2014 & 3Tehel= 2TEY & S A foham
AT U7 FA SAHET HI T 3,29,500/- H ¥ 3TH fEen® sroier egdt odier & wwar wifea 2

11 < TS T TAGSH

oA . 31 94, 2017 31 W=, 2016 1 318, 2015
¥ F 9w
=] @rar
We e ATh e 1.1 1,455,349,292 792,794,841 3,223,005,980
THEATE HIcTehIal & Sl 48,338 50,971 51,446
e deh S Shea 499,487,157 4,542,233 4,264,530
1,954,884,787 797,388,045 3,227,321,956

STHT @, fSTeeht T aftuded 3 W 9
% T (AT =T afed) 5,025,849,316 5,539,190,833 3,050,406,572
TS BT H

6,980,734,103 6,336,578,878 6,277,728,528

1.1 =1e] @rar ¥ o ¥ 39 H e € . 1 ara 6 ST, S TR 9R favm 1 € S arelt S TR SR R 6 e 7 de
T e

KMRC
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ot faeron w 537 (STRY)

12

13

13.1

= T IREH (IS)

T figmfa
A

FT HIAA AT T
EX
HT e
TR o fere smaem (39 33e 4. 23)

EXl
T[S A

et e ot

ferg IR it

HECo e Tl

1,40,00,00,000 (1,40,00,00,000)
3fFet IR %, 10/- T

ST, sifyed T la: wew
10,605,00,000 (88,55,00,000)
3fFadt IER T, 10/- TIF

it SRl | et wd/arfuen

(T T, H)

31 9=, 2017 31 @M, 2016 1 a1, 2015
93,734,300 81,996,290 38,339,420
27,731,781 36,273,923 16,081,040
121,466,081 118,270,213 54,420,460
126,755,512 48,773,327 58,569,000
126,755,512 48,773,327 58,569,000
(5,289,431) 69,496,886 (4,148,540)
31 9=, 2017 31 9, 2016 1 a1, 2015

14,000,000,000

14,000,000,000

14,000,000,000

10,605,000,000

8,855,000,000

5,855,000,000

O % e At us Soft o st SR R, foree TR ged €. 10/- Ufa RN ) Sfat R o e U U e ot

IR & faw o= 7

FHUAT & TREHTIT & Wl H, Sfoeel SERI o 9=k Al i 99 qREuradl &l $9 o IR gReE g W T IR 6l He&

% ST H TS ST 1 T SR

13.2 WfdeRA oy a9 1 YOSt TS oid § WALl hi SEAT T4 Fohran ThH T e

fereror 31 91€, 2017 &t 31 99, 2016 i

%) 3Rt A G R H g A It i = fe)
ufqded srafy & & ° 3 885,500,000 8,855,000,000 585,500,000 5,855,000,000
afafy o SR gferedt Ao gSh
T gftadH-sfoaet SRl
AT S 175,000,000 1,750,000,000 300,000,000 3,000,000,000
Hfdeed s1afy & oid § A9 1,060,500,000 | 10,605,000,000 885,500,000 8,855,000,000
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forita foerelt W 53 (SRT)
13.3 W= i & 31y 3feeel SRR aRent 1 faaxo
YR G R AH 3194, 2017 =1 31 9, 2016 &
IR & e % "R IR &t dE % ¥R
RA & TAf (3 HATerT @) 721,499,200 68.03% 546,500,000 61.72%
R o PTG
(vredt fohTe HAATerd @I ) 339,000,000 31.97% 339,000,000 38.28%
13.4 5 st #} 37afy F fag, goq v # ufafd TiE F qome o
(%) oTefed Wl Bt AU T F T IO USd o FG H IR h AR
o 97Ta™ < hg | ur =
(@) eTEfed WALl S GOl q° Hol HeA IOl ed SE R %k ARY =
(M 9T Bl SRR 40 Td i S T
14 o= sfaadt
e 2017 < 2016

I 3OS Y - e wiferd
HUSvE foita SEdTasT ol Sfaadt huue 3.15.2
IR WHR § AN o /0

1,000,000,000 1,000,000,000

ST 0T - YR THR 990,000,000 990,000,000
ST T - Y S TR 960,000,000 960,000,000
ST SO - YT WA 288,100,000 288,100,000

2,238,100,000 2,238,100,000

SARFET T AT

S

TR 9 241,435,389

sifeq
AT F I o G Fafka 161,938,031 241,203,017
3T 'S 3™
TR ey St & T 9 (35,703) 232,372
ad o 3fd # 9w 403,337,717 241,435,389

3,641,437,717 3,479,535,389

14.1 IR ST THA - 3MEA wfed

YRR 3T TohH | h1E AR shiftem wnfher e ®

T T R TR (3 W) § E. 10,000,00,000 S T -9 i AR@ A1 31 W19, 2017 T A<t femam 1000,00,000
il IR @ %. 10/- ek i foum § faier 17.03.2017 &1 1 ¥R 25-05-2017 &l eT&feq fhg g

HAT & T F. 1400 FIAUS K MALhd Uofl 7, 3Tq: e cAfad WX AT ht ThHT Wehd IR Yoil & hast & [ TE
MR R

R oft 9. T

M SR it

1,060,500,000

10,605,000,000

TR TS ThT U

100,000,000

1,000,000,000

TR SR geit

1,160,500,000

11,605,000,000

it it

14,000,000,000

140,000,000,000
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faita faaven R 58 (SRT)
14.2 31 9T€E, 2017 ! T Gy & AU o= sfemet ¥ ufteda =1 faem

15

151

Toaor

ST ST A - ST Aford
yfeae s1afy & & # 9w
szmﬁﬁ

SiifeT : T8 IR STEEHA TR It
yfdega ofafy & ofd & 9

HHRUE ToRit SETasT H1

gfeet e
Sfew/HeET ; ey % S gerua
w9

yfaenia o

TR o

Sifeq : ad &1 e

3T /]

T[S 3T T F IR oo <o
& AT &

yfoaeT orafy &% ofq 4 3w

YN T

TR-adqm

STgferd

T S SS9 STTRYM Tt &
URT TLHR & STRY

31 9, 2017 &Y
(THH %, |)

1,000,000,000
1,750,000,000
1,750,000,000

31 9T, 2016 <t
@A T )

3,000,000,000
3,000,000,000
1,000,000,000

1,000,000,000

1,000,000,000

2,238,100,000

2,238,100,000

2,238,100,000

2,238,100,000

241,435,389
161,938,031 241,203,017
(35,703) 232,372
403,337,717 241,435,389
=, 2017 €, 2016
15,157,692,910 11,697,867,784

1 e, 2015

10,659,807,637

15,157,692,910

11,697,867,784

10,659,807,637

ST ST hI- SR THE! 7 IR § ST T # T UeM & & fou aRa & qgafa & 91 T R (R 1
THIYRR &1 Teh GRASTT of afeem aet o Fierhrar § 35 o 321 qRESHT o1 famior, aife amfess ot aitasd gomett o
foRET T ShIcTeRTaT Hel-Uifere & B Iftheh ot I k1 7 feam ST Tk, 518k 11 &t el fashr 1 seman faey ofix
Tl faehr # GUR 21 U3 9gd U HieL a6 § 81 T8 UGUOT ol hH i Td 2ftheh SIH ¥ FIhRT ok STNT W& ey

UR B |

SRUT 1 SrelehTel Wehfd o1 WHT T R, SW Sed o fau fees faw seor fean mn € - Al de-awe 98 o fwfor et oft
uferen ¥ ® | fFerent SR we ufitfeafq weiem o fremor § 9= ® | Sient 501, Sieet B0 R 9 ge9iia €, S o o6t vt

TUE R

SreRT 0T SefehTel faia Sifaed © aen $€ TuH-32 & ST{9R faxia faaxor # uftsiem amma W fhar T 1



Fifiss 9@ 2016-17

foritar forazont @2 s9eg (SRT..)

15.2

15.3
15.4

15.5

15.6

ST ¥ HO1 1 Q) @Sl § wiera fohar o, frmeet foewo fr ®
Toeror HR hi wEiha H T T ST =0T STHFH T T
I [ERC] (7 9@ 344 H) 5 I HiqeAvE T
T A/ 192 10/03/2008 64,370.00 | fmfor T 1.20% 0.01%
/T A/C 192A Teh-1eh! HATE 0.01%
SR BT
64,370.00
T Alc 207 31/03/2010 234,020 | fmtor e 1.40% 0.01%
R A/C 207A Th-Teh! TATE 0.01%
234,020
298,390

F B/ STgartisr fervdl H 30 al T IF BN (PR FT A@ F 10 I faciawer S IHF 91 20 I GAYIA)

IR H FqrE 7§ o AT % T faera o " |, S W W 29% i Ui do SieR 2 @t of <7 71 oneft
Tk ot 3 foret =T T STaH el e §, STenfy wrarem foham ST <ent € | Iehr ThRH o W 2% i HIHT o S 8 R
o wrae 1 o T ¥ | WA W g % STHER SN fad HAed & ST W SieT i S e € | v ¥ et
1 AegEHt Sfee dfam €1 ot siekieg TRt 3 T €

et o1 W foeell g1 SAR-=gE-H0 1 goH-T9 i ari@ &1 CAAN (fad Hamer™) gr1 gfE &t T8 o W 9Rdg ¥99 |
afafda foram T & | 38 ufied™ %1 9ge X € 0.5849 | W U GRT HIRIAT e T ¥ 91 SR AT & ®9 H Sfag foRar
T ® - Usft uftefEt % fmfor & deg ol swe 8.1 |

feraror 31-3-17 =t 31-3-17 &l foeht 7z Sa” 31-3-17 &1
= () = (T.) ECERCES =0 (%)
ftafda &t IYR T giafda
T A/c 192 6,389,659,274 3,295,867,479 441,444,230 3,737,311,709
= A/c 207 19,525,356,815 | 11,646,841,627 (226,460,426) | 11,420,381,201
25,915,016,089 |14,942,709,106 214,983,804 | 15,157,692,910
fordett 731 SAR-
TGS Y IUR W - - 214,983,804
25,915,016,089 |15,157,692,910 15,157,692,910
EAUEI RG]
=S )

TS T WS SireRt (ID-P192) W W fadist R @ 1.2% 9fd o qen sftewt (ID-P207) ¥ fgdia fa<ist R @ 1.4% ufd o
Hafyd femt W, 1ok fore W s €1 39T fae st v W Sie & Ay 6 agett wt wi
REKUGIERG]

Tt 192 - ST eI I - SATRfed T (SfiehT) ¥ 64,370 TG UM 37 K0 T =AW A9 2018 H Tganie fhedr &
werm fomier & forw (Mt 11-192) & fow wRa TR & ST qEYTaE=rTa § | 9% F0T 10-3-2013 1 §g & foar T g1

W - 207- ST SEIAA i - AR Tt (Siet) T 234,020 TG S9HT 39 520 T =S 919 2020 9 eTganfteh fonvdl
# gt fomie & forw (-1 207) & foU YRA TR & SR GAYTIETT © | T9 01 6T Rt 31-3-17 1 TH
BT | U 3R A ek srafy sgm o fo st | g €1

STHIE St
31 W, 2017 T ST § ToaG R0 & Fo STHIH I @ 0.10% Ffa T geregdr UM fohar 7 o)
=] ford o fete = srgam Yok § . 25,10,122/- (0 9 %, 57,87,787/-) |

KMRC
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foxitg faeron w537 (SRL..)

15.7 &7 1 fqexo

16

17

171

18

feraor yRfYeh 9 F I ELE G focett gz sifem
RE) TS RERUGIE] SAR-TG Y
B 11,697,867,784 | 3,244,841,322 - 214,983,804 | 15,157,692,910
FIfid =T TE FeRrn 425,460,861 155,725,608 - - 581,186,469
SR EHE Yok ThTaT 49,023,533 2,510,122 - - 51,533,655
12,172,352,178 | 3,403,077,052 - 214,983,804 |15,790,413,034
a1 foreitar Sgard
e, 2017 €, 2016 1 a1, 2015
ERLiES
311 e faredr Seand
Tl & STRT 919 - 3 HaAera 1,651,774,405 1,642,457,456 1,310,212,339
ERIEIRUNISE] 4,128,138 3,874,588 3,717,605
ST =TT T TRTIAT o SR I T Fhral - - 306,391,204
ST =T qe < SRt B0 W A 581,186,469 425,460,861 302,199,999
T = a5l Yok 51,533,655 49,023,533 43,235,746
2,288,622,667 2,120,816,438 1,965,756,893
EIERIE]
T, 2017 T, 2016 1 3718, 2015
HHAR fedeny & fau e
T=gA & faw yaue 852,597 571,242 631,045
T2l dad & fau waem 1,273,466 756,935 854,585
2,126,063 1,328,177 1,485,630

STramifereh Yedih o TR T 79 U HHAMET o Il Td P22l oa alv ol <aaredi o fore ot feame Tadt 7 |

31 oA e

YT W % fere Sumeren
Iq
ftregfer s T oo T

e, 2017 e, 2016 1 e, 2015
735,785,660 247,280,804 455,413,361
472,147,775 616,702,132 660,171,827

1,207,933,435 863,982,936 1,115,585,188

SHIRTAT R L@ T wfafa ST T Revm w1 fh Shraran ot S S o STIHR ST QU B4 o o1 &f ST fohalm S | 39
TR H et T TohH forl e et o faeg s=me o1 Hid g9l 8, ST i ot gRT i ST 3k o TR SR o
& T H | Teh! T THH SeheR g famdioor wnfier 72t § aen ton fetaprsve &t foram w1




foita faaron « 53 (SR..)

19

20

21

22

T TAHH 2T

Sk

el & Afim
HHER fad o <

=7 % g Taand

gfdyfa ST e Tohe fqemo
STt R AR

T Gaufaes e

ThTEaT & Ty Afor TEer 9 i

T e FRR G ¢ Whagfd

T A

4 | o ==
e ST
TR ST W ST
I T o
T T
3 T RPvg WS
it ot fasht T e/ (=)

weERT fod oy =9

TeIgd TE A qon o1 fea @y
ufger fafy & e <1 siwem
WIF Td A e

afiss @ 2016-17

e, 2017 <, 2016 1 e, 2015
2,489,074 3,385,144 2,914,824
3,072,805 2,430,847 1,891,654
3,768,856 2,336,022 2,539,693
329,348,435 108,074 -
- 795,473,568 795,473,568
31,590,264 23,165,077 19,680,392
790,147 790,147 790,147
38,752,098 38,752,098 80,543,561
409,811,679 866,440,977 903,833,839

T, 2017 €, 2016

362,178,397 347,027,514
107,207 150,532
4,082,329 -
(15,549) -
366,352,384 347,178,046
T, 2017 €, 2016
43,355,417 29,703,160
636,617 548,128
329,763 164,401
44,321,797 30,415,689
T, 2017 €, 2016
22.1 852,701 278,200
7,630,586 3,340,426
42,910 1,327
1,230,364 1,169,176
4,380,259 5,600,845
64,963 66,685
4,980,535 4,114,090
2,745,252 2,548,488
12,176 12,124

- 236,975

318,465 268,732
3,168,193 1,677,812
642,355 685,246
174,313 397,359
808,514 769,955
27,051,586 21,167,440

©)
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faitg faaren X g9 (9R..)

22.1 @ e ok
, 2017 T, 2016
wifafess oran Tden 110,500 85,000
T T T 13,200 10,000
fafes ar we 729,001 183,200
852,701 278,200
23 W™
1] Y % SR RO T 3T R ok T 31 R Safufam, 1961 % WaEHi % SER . 12,67,55,512/- (7 99 %. 487,73,327/-)
BRI CEICRC IR

24

25

26

ot A fom ad 2015-16 % foru s & forg waem =72 fomar B, weg st sifusmifial 1 diere MU ST & ST IR
S T T ST R ST S WY AR e 71 4T S TuE ot SR S STHER A1 9 g1 q9 agA- T I I el
T %, St fad 9 2015-16 % ToTT T 1 Wae Y @ T

eIt KT Rt

T AT ST ek SOH Y A o STER WIS € S | SR Y gfEafat 5 eeent & wey # fafgq 7@ w
it 2, Rifer gHeR! HrenT W forr 7 fopan e B fop wrelt vty frehe wifarsy o Swersyr 2, fes ded 3 e 5T
T 7

TR e TS & Yo Teegal (W 7 &t Tt S qe)

fareror 319, 2017 %1 31 9, 2016 & 1 318d, 2015 Y
&) A Fdegd
T Y HES - o o
2009-10 & 2012-13 & 318 18,54,944 18,54,944 9,27,472
3T Y /S — STde
SR a9 2010-11%k Tef= 10,16,041 10,16,401
ST X A - 3T
SeRe 9 2011-12 % A& 36,25,100 36,25,100
SIHT AT - 3T
aeher 9¥ 2014-15 & oTefA 279,075
@) &Y % fowg TEn, W=
% € | T /A T 58,85,39,223 58,85,39,223 58,85,39,223
M el Ry foeT iR gry < -
fafiy= ==t ot feom o 1,33,01,360 1,33,01,360
o) eifwmantad deiTd St
STATAT ThH (AT 1 I3) 26,009,677,376 24,568,125,682
T) W A hiee & fowg aomn WA 650,560 I
ST & IfewRe § Heg dferd S "
O % fa%g 21 318 HIE T &, 1 31-03-2017 *1 wfad 7
ferercor = ford rgar § « w+ft el et e & 2
T i HE oo HRA
12 ST ST HIAHIAT Sed AT
1 ST At HESRENIERIRIGR]
2 e YA W I, hretehran
6 fafay DI Sod =TT




afiss @ 2016-17

foita foazon « 597 (SRT..)

27 fedies 31 W, 2017 1 Gew, O Ud WEAH SEHET 1 F THE1 3 T, T IS o= il ¥, T@ Shoe arfufEe 2013
T Y&, o T HeA 31 foshr stfaf=m i oRT 22 % 31 Wehe R it SR

28  HHTN @Y A
FHEAT 1 fou ST @t fafsr= swe=ar el o1 faemo ©
%) aRefa SiREE e
HUET w1 gRefyd @ At # e § - San fAata @ oy 9 991 & g 9d % faw I=gEt wt aeer
g AT fafirs €9 & ot & Sfamifre SfEs ol Taust st § oY ;e shfem, Sefy Sifas qen 307 sifead |

AT aREafaadl & Fed giferan siaifersh Hoaieh qel TR A1 Sl 1 Ida= Jedf 31 |7, 2017 i 4t 9y<d
st THTEH, YRA o THYIRI TEAM o Hell R A 747 | IR A1 <Fal sl aaa Jod a0l Hag adq da1 anmd
%1 Tt e shiee TEfd o1 STERT ST H191 ST © |

Eac

Sfterifeheh Yo o IevF o AT T A STTHM FFAER o :

T STAN 31 9=, 2017 31 9, 2016

T W 7.50% 8.00%

et 9 gfg 6.00% 6.00%

aitaa wrenfire et Jar (I HrE-sfa) 22 94 9 o

T qTfeTeRt IALM 2006-2008  IALM 2006-2008

Hartgrd &t oy - ey 60 % 60

Yanfrgfa =t 31y - afgard 60 o 60 a9

STest Hantgha W fomanmar (Fft R Sge) 100% 100%

45 99 § S0 3T .06% .06%

29-45 99 % o9 31 .03% .03%

29 99 9§ i 71y 01% 01%

weg! Fanfgia Sufera Sufera

TR & A He § gera e foe STgeR €

foazor 319, 2017 &1 31 ¥4, 2016 &t
T 98 % ferw THE 99 % fog

FTIERT o1 adaH qedie fuse gedihd W 5,71,242 6,31,045

A Tl AN 2,02,809 1,22,085

T AN 42,843 50,484

Sraifereh () /arfar - foxirr etmehet

T gREdd & RO 3q= 71,282

STremiferss (@9)/=IaT - SHifasha

STeher § TR o R0 Icq = =

Sirarifereh (o) /@IfEr - STty

ST T BRI A (35,579) (2,32,372)

a1aT fomam T @y

TR aitE W it =

ERLIER 2] 8,52,597 5,71,242
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77



KMRC o fis gufaaea 2016-17

foxitg faeron « s (SRL..)

78

-7t % faaxor 8§ fafea e

foazor 319, 2017 31 ¥4, 2016 &

I YA AT 2,02,809 1,22,085

fora Qe @ - -

S = ArTd 42,843 50,484

Y% SAeHifeheh o o g1 fah forma & & fag «r - -

Y AT (eneyata B fafed =) 2,45,652 1,72,569

3T o] o # Tafea ww <wiiy amett aifersnt

faaur 319, 2017 & 31 9, 2016 &1

FTeeIREt W StreHifehes e/ (1)

fasitar eteher # aftada & SR 71,282

it w shamifees e/ (=)

ST o 3Teher H IRE o R -

et w Samifas /(=)

ST ST o HRO (35,579) (2,32,372)

T SATaiThe AT/ (35,703) (2,32,372)

srafy & 3iq § 99 35,703 (2,32,372)

STEheTE ¥ fafga ewafy & faw gs (sm) /== 35,703 (2,32,372)

T THSAHIN

Sframiferes qedih & 3e¥d ¥q TIH T ST Feger &

T STTAN 3196, 2017 & 31 ¥4, 2016 &l

W 7.50% 8.00%

arelt e gig 6.00% 6.00%

S wefere et Far (39 FHR - i) 22 9% 99y

ERESIEE IALM 2006-2008  IALM 2006-2008

Ultimate

TaTtghd o1 - e 60 % 60

Harfgfa e - afgand 60 = 60 o

TG T 1.00% 1.00%

w1 genfgia Sufera Jufera

frRIfEt & adAe Jea # geree FFAgER ©

foazor 319, 2017 % 31 ¥4, 2016 &t
AT 9§ % fag T 99 @ fag

RTEIRRT o1 a9 i 7,56,935 8,54,585

foset qedich W A HaT anTd 1,76,301 1,07,316

ST AT 56,770 54,796

Siarifersh () /arfar - foxir smmehet

T g & HROT e 1,03,172 2,33,893

Siteriferes (T19)/RIT - SHiTeh T

ST B 9ad o Rl S = =

Sireriferes () /et - venfya

SIS h BRI A 1,80,288 2,33,893

ST o T Sy = 3,39,276

e aitE W SReiEt &t adam qe 12,73,466 7,56,935



foitar foaon @« 597 (SRT..)

afiss @ 2016-17

foazor 319, 2017 % 31 99, 2016 HT

AT YA AT 1,76,301 1,07,316

IEUGESCIRSING -

IS &S AN 56,770 54,796

S Staifhen @14 3 B s fama o % foae ang 2,83,460 79,514

A AN (/I | fafed =2m) 5,16,531 241,626

29 Tfq IR o
ofet SR 3T 31 9, 2017 &l 31 A, 2016 &
T =Y % forg A a9 % fer

T 3 U TR (%) 0.31 0.33

Y- e & STTER I &1 g 28,86,93,543 28,99,76,344

Tt S T nfid eited e

i U A 3T W 7 92,29,65,753 87,89,24,658

T 3T Ff IR 0.31 0.33

TRfR SRR ot - & 88,55,00,000 58,55,00,000

afem e Gt - . 1,06,05,00,000 88,55,00,000

TR &0 e 31.03.2017 &I 31.03.2016 &I

IR i iR G IR i IR €.

88,55,00,000 365 3,23,20,75,00,000  2,13,70,75,00,000

10,00,00,000 83 8,80,00,00,000  1,07,10,00,00,000

7,50,00,000 65 4,87,50,00,000 -

I () 3,36,88,25,00,000  3,20,80,75,00,000

3R i § 92,29,65,753 87,89,24,658

30 HaG Rl Whed - 38 UTH 24 % A

(%) Wag Tl e
@ Ve ehid Ao b1 W Y ST TR
A g == =M e
o T FARX EEEARENED
St AT FAR ST ERED
4 9= AR =1 e
et g st ERED
ot ST ST, A [ERED
off T AR Sk EED
A ST FAR H7g e
4 T 7 [ERED
<. TH. . qUed IEEHED

KMRC
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foita foazon « 537 (SRT..)

31

32

(@) smafeyas & SR TE FeERE FifHR F W A

e - 311, 2017 &l 31 1, 2016 &I
Hhfd g o % faw T o % faw

41 T HAR R 2,55,750 -

Al Y FIR $Ug g 5,13,461

A1 T g qRATHR 2,52,878

. TH. &, qUSg TRAHS 3,30,980

(M) 99 %t gEIfE W SHEr 9

forarmr TR | 3179, 2017 H 31 ¥, 2016 R
ECan] T 9 & fag T 9 & fag
AT T HAR qR#fHR 20,000 -
A1 SFT TR g Tt 31,000
41 YA 8 st 16,000
. TE. &, ULy TRAHS -
foraett 1 ferarzor

O faelt gg1 # A-TF HAt § - S IHRT w1 1w, Fmin o, S et (Aifwn) qon A we | wewaey, fafm o | sar-
=IgTel 1 TFAUSR ST il ¢ | Ufqeied o & SR &9+t gR1 U U =@ &1 & a9-2F &1 HH A9 SR €

feraror 31 9, 2017 31 9, 2016
T T8 o fe T o8 o feT
Fhe ht Nm
P 33,09,581
T 30,01,22,264
ffor ==
-3 26,39,224 2,35,008
9 1,26,05,134 -
el - 77,070
S =teT (ifeRar)
-3 30,38,685 7,79,402
I I
JuEe 12,735 16,387
3fed qe WY

forcitar ufteufot we Saamel 1 3fad qoa 39 Ton # e 2 €, S Rt % See 8 W 2t © qe faove weifiE % o e
S-S H T SR o fer fopan s €

The T ehe THeRET, 0, 3T TAH faeid TG T SIS, ST STeh! 96 ThH 3 SEATaST i S| SeTshiet i giqeed &
HRO A < |

Vel 370 Tt ATt ok S Yo o STHE H § 70 Fatn foi T wEnT R €1 qenf, foRe oft s qeres  fafed dand
Bt €1 3, Tt weft fordr et o fo, weqa Sfed qoa oA 3 el Tt % fore wiskfae S stavee e §, o et Haifd
ARGl T T Tehd! o ST fofgh! TH-oF H 3187 T Tehell ¢ | o:, Haifyd R arie & g ot awmesii &1 e qod 39 & §
Tt 1 wehar €, 1 v srafer o & emfER # gfad & S



faita faaren 597 (SRT..)

33

e a@ 2016-17

319, 2017 T T AT a1 foenfed Har T =1 foawo {579 star &t foman o © o witane & Sref s foman T R,

= fora aaw%:
H 1 AW THT FT T A (3. #) arafyy fored T HRA ST
g & T wifed §
3 Y AU, 1961 | ST &L 11,31,842 . 99 2010-11 adiere fesgaa = o=
3T Y AU, 1961 | ST &L 36,25,100 M g8 2011-12 et fegaa &t a9
ST Y AU, 1961 | ST &L 279,075 o @d 2014-15 HieMgel (3THeT), hICTehTdT
foaa sfafrm, 1994 a1 18,54,944 fod a¥ 2009-10 9 | 3dieie 7Rt HFeRR oTda (1),
2012-13 YU TS
& T Al 1961 | Hia T T Her 12,647 famad 2016-17
o Y AfufEm, 1961 | &I W T wardt 3,219 fo ad 2015-16
3T R YT, 1961 | q T F Hardl 1,05,893 faaad 2013-14 eI T o STER Fad
3T R AfYFE, 1961 | q T K Hardl 12,28,394 for & 2008-09 &
2012-13 @&
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foitar foaon R 587 (SR,
34 VWYY 9R $S-UEH T faem

34.1 31 7€, 2016 T 1 31, 2015 I $S-TTH SRV HI FoIT- T T TS

Torawor

K&

1 3199, 2015 1 (A <. H)

U= GAAP

T TEH IS E g

EUSNECIRLICH

% AR

et
TR afEafaa

ED)
)
M
)

=)
)

ol s TIfd oY
RERURS LI
IEEIRRIFERIER

() e

(i) AR uT

(i) wOT )
(v) o= foxitar aftwafaar
AT T A )
1= TR-adq ufgfaar

f ﬁ.ﬁea

)
@)

)
)
)

forerar wfteafaar

M  frem

i) AT U

iii)  Tehe TH Tehe FHIH

v) R

(i) AL

& 4

(
(
(v) i Sra-SuFe (i) o STATET
(

g

=9

iy == faeds Soamd emeen (@)
T fe@m T4 & STeTe, s/arE S

EIEEIE]

ST X <A (TS)
3 TR-od A TFay

ERLiE]

ED)

)
M
)

foretar Szramd
() TR
() AL

(i) = ot YEand e (@) #
Sfeetfad o et Seeid@

a7 foita <o
EIERIE] )

W - d &
T sl T qFare

446,706,654
16,935,914,571

5,316,211

1,790,362,695

6,277,728,528

180,022
(4,739,494)

2,098,783
(2,084,310)

576,481

(590,954)

444,607,871
16,937,998,881

5,316,211

1,789,786,214

6,277,728,528

180,022
(4,148,540)

25,451,469,187

25,451,469,187

5,855,000,000
3,000,000,000

12,609,807,637
1,965,756,893
1,485,630

1,115,585,188

903,833,839

(1,950,000,000)

1,950,000,000

5,855,000,000
4,950,000,000

10,659,807,637
1,965,756,893
1,485,630

1,115,585,188

903,833,839

25,451,469,187

25,451,469,187




aiffss a@r 2016-17

31 H€, 2016 Ta 1 3T, 2015 hT TS-TTH 3TIHTT T Fold- T W TN (SRY...)

feraror A 1 3199, 2016
T4 . H)
e caap AW I U {OA-IF
EUSNERCIRUICH % AR
wRerafaat
XA it
%) HUfd, WU T IR0 466,014,181 466,014,181
w)  ISf wr wfd W £ 18,182,047,016 290,208,716 18,472,255,732
) ot ftaefaer - - -
ONERECH
(i) AP I
(i) R - - _
(iv) o (3E ) 5,267,158 21,748 5,288,906
W) (TE) : : :
T) I IR-FaHM gt 2,535,108,001 2,535,108,001
F)ag gt
@) fa<ita gREafEr
i e
(i) AR A - -
(ili) TS Te he THGH 6,336,578,878 6,336,578,878
(iv) ok S-S (jii) BT BISH - -
V) R - - -
(i) 3T (g ) 250,866 (21,748) 229,118
T) A w aREEtaEt (IS5) Sl 118,270,213 (48,773,327) 69,496,886

) o gaHE uiEuafaEr
w <
HECERE RSN

HESCIE .
%) st I e
@) 3 sfoadt El

T .
- A
%) faxdia gand

() SUX el

(i) IR T .

(i) o faxir THand (3mgen
(@) ¥ Sfeafad & 1)
mﬁ

@)

M) wﬁmméam(ﬂ?s)
) T IR-FdHH <A

%) fordtar <zrard

i
(i) o= o TFamd (eTEeH (@)
Y Ifecrfad & 31amEn)
I
@) "EuH ’
M) I TAHE AT

27,643,536,312

241,435,389

27,884,971,702

8,855,000,000
1,000,000,000

13,935,967,784

2,120,816,438
1,328,177

863,982,936

866,440,977

2,479,535,389

(2,238,100,000)

8,855,000,000
3,479,535,389

11,697,867,784

2,120,816,438
1,328,177

863,982,936

866,440,977

27,643,536,312

241,435,389

27,884,971,701
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foitg faaon « 53 (SR..)

34.3 31 ¥4, 2016 Ta 1 31, 2015 &I Fot et &1 faam

faexor

TorTd GAAP & 3TEfIF et sferardt

= st

3 TTH & STTER TTHRT0N HT TS
rEe Tfead TR 3o T

ST Yok STEE R0

@ Hifq # gfiads & SR @Y T
I T TR o

Hag @Y - Id J=ed = 9 Sfaia
3T 9% 3T

IS TUH & ITTHR oA gfored

31 9T, 2016 &1

1 3199, 2015 Y

8,855,000,000

1,000,000,000
2,238,100,000

5,855,000,000

3,000,000,000
1,950,000,000

3,238,100,000

4,950,000,000

241,203,017
232,372

241,435,389

12,334,535,389

10,805,000,000

34.4 31 9T, 2016 1 A9 F BT W §S TTH 3TYAM T IS

84

ferercor A 31 974, 2016 S F9< a9
(AT #)
forma GAAP TRRA & @19 9 & @ &
FHEI S WE W 58 T & ATER
fererror
o
e 9 T - - -
3T 3T z 347,693,135 515,089 347,178,046
ENRIS] 347,693,135 515,089 347,178,046
=
FHHart fed @y == El 30,056,170 (359,519) 30,415,689
fora @mma z 146,404,445 146,404,445 -
e B9 Td IREieE = 5,618,573 - 5,618,573
3 = 3 24,856,857 3,689,417 21,167,440
qd eTafy = T (106,528,982) (106,528,982) -
FA =T 100,407,063 43,205,361 57,201,702
H - o ATH 247,286,073 (42,690,272) 289,976,344
P Y :
ECLIEICTY - (48,773,327) 48,773,327
ST Y - - -
arafy 1 A 247,286,073 6,083,055 241,203,017
TR : YSHehtor - Uoft whrel wife o H 247,286,073 - -
3T 97 AT
g o g | oty 9 =7 |
T AT 9 /(BT <1 G (232,372) 232,372
FA T g AF, TS - - -
FA e 3T, 37ty & fag - 5,850,683 241,435,389




arfie or@r 2016-17 KMRC

foxitg faaroi « 597 (SRL..)

34.5

34.6

35

36

37

38

39

40

41

31 9, 2016 1 GHIG 99 % AT F Ieg 3 H s

forazor 31 9T, 2016 i
TET ety % fag

foTa GAAP & STTER @9 -

T Hfifd § 9Rada o RO T % W

5 A h G (TR 289,976,344

T ¥ T (48,773,327)

TSt & Gael | Stiadiferss (@), B 1 YT

3T g8 3T i 232,372

Fo e AT F1 §8 (CH & el Fferet 241,435,389

forTa GAAP, o 314, et g 3T gfad 21 ot Tl oft | o7 Swfa fHer famma GAAP o oTefi9 &Y o 1T &
AR

< A foeror § wErifoa
TUH q91 foTd GAAP & STRfIF TR Tohe WaTe Toeor & ot g 319 ek &l |

fafire S e (o)

HUT SIS Tohe AT o1 TELEE Tl il ©, 37d: Hiia fare s e & a9 § Yeped 921 08/11/2016 ¥ 31/12/2016 ek & Tafe o
SR TR T - 1 oo < w1 oT6d el 7 |

AT GRT TR 3T FeTeeh shl ST e T off7e # foea o 3Qreeer € 511 39 W19 9 &1 Secie € | 7T H SavaR & faaa &
foru ferelt STHIAT <30T T TTaEH & €, Hiifeh SAYHR & Ia Foher &1 =9 &ffor 71

Y frfén nfafafert & )1

F % T B S S T €, enfad 3% Wfeq, e fau et v @ S qrgfEa aifw T off |
wféAt o S o T 9 Yy ud e ok e 2

A Y % el h TA: T/ TA: TEIRT foham T €, S o feafa @

19 41 T 557 qoH-T9 Td @1 9 g1 faror &1 1w S § o 3¢ st fefam T
19 41 T 551 T EEIER

For TR TR % STER frewes wved & faw 9 7@t AR |
Fd TH. F. TS TE &,
T AWTRR
W TSR Ho 0033335 QR swreTe TH. F. Mg

PECRELED IRENENCEL))
?Tw?f; R FIeTEUA 07921451 IS 05174575
HEHIAT Ho 056109

. =< TH. T q@=i

T : HITHI e o aifteerdt EREIIEC]

feetie :

20.09.2017
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86

T THE 1 SHar foes
5o | faeror IGAAP INDAS
g, 1 31da, 2015 1 319, 2015
%) | wEfa e T ST 446,706,654
TR — U9 3fafy T fod a9 2016-17 2,098,783
Tl wve Td 3Tl 444,607,871 444,607,871
e | faaxm IGAAP INDAS
| 1 e, 2015 1 e, 2015
@) | Uit % wfa ™ 16,935,914,571
S 76-TaeH =@ 9fE
qIe - 4 3fafy FArEeT fod a9 2016-17 2,098,783
I[E ™ THatel W e 98 2009-10 14,473
2,084,310
16,937,998,881 16,937,998,881

sifqw 3w

1,789,786,214

I | fqaxo IGAAP INDAS
. 1 atdie, 2015 1 e, 2015
m | e IR odw afeafaat 1,790,362,695

TR-IAM ST T qA: TRl TR-ada gt s -576,481

1,789,786,214

58 | faexm IGAAP INDAS

g, 1 adie, 2015 1 31, 2015
) | e % fAw waee -4,739,494
TR-I A ST T GA: FieRLor TR-ada afafaa 576,481

o -3Tary FHEA

TR W ST-3T 3Tehe 99 2009-10 14,473

Sifam 9w -4,148,540 -4,148,540

5o | faexor IGAAP INDAS

. 1 adie, 2015 1 a1da, 2015
) | o= sfedt 3,000,000,000
T o 39 1,950,000,000

Jifaw 9w 4,950,000,000 4,950,000,000

58 | faerm IGAAP INDAS

g, 1 3, 2015 1 3tde, 2015
T) | WuUR 12,609,807,637
TRTST : AT Yo SU-H 1,950,000,000

Sifam 9w 10,659,807,637 10,659,807,637




aiffss a@r 2016-17

T FHE 1 Suar faes
5o | faero IGAAP INDAS
. 31 9rE, 2016 31 ¥rE, 2016
) | st ey W™ 18,182,047,016
T qE A F B 289,976,344
T AT 232,372
290,208,716
Hresegemedt sifam 9w 18,472,255,732 18,472,255,732
o | faero IGAAP INDAS
. 31 9§, 2016 31 9=, 2016
%) | adue w et IS
TR I 118,270,213
et & T e fam a9 2015-16 31 fowar = 48,773,327
Afam 9w 69,496,886 69,496,886
58 | faeron IGAAP INDAS
q. 31 9, 2016 31 @, 2016
2) 3 it 1,000,000,000
ST o SU-TH 2,238,100,000
- T o 9§ SiARd e 2016 290,208,716
Y T TEH =] 99§ foRar wr -48,773,327
2,479,535,389
Sifam 9 3,479,535,389 3,479,535,389
5o | foaxo IGAAP INDAS
q. 31 9, 2016 31 AT, 2016
3) | S§R 13,935,967,784
TRTET : AN Yol 39— -2,238,100,000
Sifaw 9w 11,697,867,784 11,697,867,784
58 | faerm IGAAP INDAS
q. 31 4, 2016 31 @, 2016
T) | e 347,693,135
& gaTe 59 Wl SfaRa
IEIEHREERCIREED] -452,000
EREICIREESE -59,803
TR ST T AN - 9 ofafy | IIEE -3,286
515,089 347,178,046
Sifam 9w 347,178,046 347,178,046
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Fffss ufaaca 2016-17

T THE 1 SR fies
5o | faero IGAAP INDAS
4. 31 ¥rE, 2016 31 9, 2016
g) | wHER fed oy =T 30,056,170
T ST 1 Sfafia 232,372
TR st 3Ted - 3T =1 186,950
TTEYE - qd oY i Y=gl TRIfohd 31T 3T | Sfard -59,803
sifem 9w 30,415,689 30,415,689
5o | faero IGAAP INDAS
. 31 9rE, 2016 31 9, 2016
q) fo @ra 146,404,445
3T 41 & ER -60,417
146,344,028
& g S I S -146,404,445 -
5o | foero IGAAP INDAS
|, 31 9, 2016 31 9, 2016
) I =Y 24,856,857
ot T & gAEe 60,417
24,917,274
T ! qA: aFieRd — foRTrn et stard -186,950
& FTe 4 &l A afigd -3,562,882
sifaq 9w 21,167,442 21,167,440
5o | faerw IGAAP INDAS
. 31 9rE, 2016 31 9, 2016
7) | T srafy = 106,528,982
T STHT W 1T -3,286 | T STHT ST ST
TR THRISH fod a9 13-14 W& 14-15 -2,098,783 | e Wt =ik 1-4-15 =
THEE W S 3T Seher 99 2009-10 14,473 | w@ge sHL 1-4-15 =121
& 1Aty WaE & 9 @ - Jd Jared i sfaid 108,616,578
106,528,982

sifem 9w




Tunneling complete below River Hooghly

Work started in Strand Road vent shaft besides river
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